GOVERNMENT CODE
TITLE 10. GENERAL GOVERNMENT
SUBTITLE F. STATE AND LOCAL CONTRACTS AND FUND MANAGEMENT
CHAPTER 2263. ETHICS AND DISCLOSURE REQUIREMENTS FOR
OUTSIDE FINANCIAL ADVISORS AND SERVICE PROVIDERS

Sec. 2263.004. ETHICS REQUIREMENTS FOR OUTSIDE FINANCIAL ADVISORS OR
SERVICE PROVIDERS.

(a) The governing body of a state governmental entity by rule shall adopt standards of conduct
applicable to financial advisors or service providers who are not employees of the state
governmental entity, who provide financial services to the state governmental entity or advise the
state governmental entity or a member of the governing body of the state governmental entity in

connection with the management or investment of state funds, and who:

(1) may reasonably be expected to receive, directly or indirectly, more than $10,000 in

compensation from the entity during a fiscal year; or

(2) render important investment or funds management advice to the entity or a member

of the governing body of the entity, as determined by the governing body.

(b) A contract under which a financial advisor or service provider renders financial services or
advice to a state governmental entity or other person as described by Subsection (a) is voidable by
the state governmental entity if the financial advisor or service provider violates a standard of

conduct adopted under this section.
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