
ATTACHMENT I 

Statutory Citations Relating to Notice of Intent to Amend the  
Financial Accountability System Resource Guide 

Texas Education Code, §7.055 (excerpt): 

(b)(32) The commissioner shall perform duties in connection with the public school 
accountability system as prescribed by Chapter 39 and 39A. 

Texas Education Code, §7.102 (excerpt): 

(c)(32) The board shall adopt rules concerning school district budgets and audits of school 
district fiscal accounts as required under Subchapter A, Chapter 44. 

Texas Education Code, §44.001: 

(a) The commissioner shall establish advisory guidelines relating to the fiscal management 
of a school district. 

(b) The commissioner shall report annually to the State Board of Education the status of 
school district fiscal management as reflected by the advisory guidelines and by statutory 
requirements. 

Texas Education Code, §44.007 (excerpt): 

(a) A standard school fiscal accounting system must be adopted and installed by the board of 
trustees of each school district. The accounting system must conform with generally 
accepted accounting principles. 

(b) The accounting system must meet at least the minimum requirements prescribed by the 
commissioner, subject to review and comment by the state auditor. 

(c) A record must be kept of all revenues realized and of all expenditures made during the 
fiscal year for which a budget is adopted. A report of the revenues and expenditures for 
the preceding fiscal year shall be filed with the agency on or before the date set by the 
State Board of Education. 

(d) The State Board of Education shall require each district, as part of the report required by 
this section, to include management, cost accounting, and financial information in a 
format prescribed by the board and in a manner sufficient to enable the board to monitor 
the funding process and determine educational system costs by district, campus, and 
program. 

Texas Education Code, §44.008 (excerpt): 

(b) The independent audit must meet at least the minimum requirements and be in the format 
prescribed by the State Board of Education, subject to review and comment by the state 
auditor. The audit shall include an audit of the accuracy of the fiscal information 
provided by the district through the Public Education Information Management System 
(PEIMS). 


