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TEXAS EDUCATION AGENCY STANDARD CONTRACT 

ARTICLE I. PARTIES TO CONTRACT 
This agreement is entered into by and between the Texas Education Agency ("TEA"), a Texas State Agency, and 
Goldman, Sachs & Co., 200 West Street, New York, NY 10282-2198 ("Contractor" or GS&Co."). 

ARTICLE II. PERIOD OF CONTRACT 
This agreement shall commence upon execution by both parties and shall continue in effect until August 31, 2016 
unless extended or terminated as otherwise provided for in this contract. Upon written mutual agreement of both 
parties, this contract may be extended for two (2) additional two-year terms to commence on the first day after the 
original contract period. Before the end of the original contract period, TEA will provide GS&Co. with at least sixty 
(60) days written notice of its intent to extend the contract. 

ARTICLE Ill. PURPOSES OF CONTRACT 
Contractor shall perform all of the functions and duties set described herein and in the appendices to this Contract, 
which are attached hereto and incorporated by reference. 

ARTICLE IV. PAYMENT UNDER CONTRACT 
Subject to the availability to TEA of funds for the purpose(s) of executing trades under this agreement, there are no 
other costs associated with the satisfactory performance of Contractor's functions and duties under this Contract. 
Payment to Contractor by TEA for negotiated commissions and other fees for the execution of trade orders shall be 
netted from the proceeds of all trade transactions in accordance with Section G-4 of the attached Delivery Versus 
Payment Account Agreement. 

ARTICLE V. GENERAL AND SPECIAL PROVISIONS OF CONTRACT 
Attached hereto and incorporated herein by reference are the General Provisions and the Special Provisions 
indicated below with an "X" beside each: 

[81 Special Provisions A, Program Specific Provisions 

The Head of Goldman Sachs Electronic Trading ("GSET") desk in New York, upon actual knowledge of the intent of 
the GSET desk in New York to employ an individual who is a former employee or retiree of TEA, will use reasonable 
efforts to disclose such employment to TEA. Contractor acknowledges that TEA policy requires that a former 
employee/retiree may not perform services on a project or fill a position that the former employee/retiree worked on 
while employed at TEA unless TEA management has given its prior approval. 
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ARTICLE VI. ENTIRE CONTRACT 

This contract together with the documents including but not limited to Appendices, Attachments, Exhibits, Proposal 
Responses, mentioned herein and i ncorporat<E~ by reference, contains the entire agreement between the parties 
relating to the rights granted and the obligations assumed in it. Any oral representations or modifications concerning 
this contract shall be of no force or effect unless contained in a subsequent amendment executed by both parties. 

AGREED and accepted on behalf of Contractcr effective beginning on the date of the Contract as specified above 
and as indicated by signature below of a perso authorized to bind Contractor. 

Typed name: ~ • .a.. (? ' ~11?kp<..- ____ _ ft&.,,,., S~oature 
Typed title: 

This section reserved for TEA use. 
I, an authorized official of the Texas Education Agency, hereby certify that this contract is in compliance with the 
authorizing program statute and applicable reg ulations and authorize the services to be performed as written above. 

AGREED and accepted on behalf of Agency th is ~ay of Cl\tt.. d d 0 l c.( (month/year) by 
a person authorized to bind Agency. 

Return three (3) copies with original signature to: 
Catherine A. Civiletto 
Deputy Executive Administrator 
Texas Education Agency 

1701 North Congress Avenue 
Austin Texas 78701-1494 

2 Rev. 08/2010 



APPENDIX 1 

A. The definition of terms in the General Provisions are incorporated herein. 

B. Description of Services/Activities: 

In order for the Texas Education Agency (TEA) to place orders electronically on certain exchanges, and other 
centers of transaction liquidity, Goldman, Sachs & Co. agrees to make available to TEA, electronic trading 
services either directly or through third party service providers of affiliates. 

There currently are no fees associated with the Services under this contract, except for Transaction-related 
commissions , taxes, SEC fees and other fees due on a Delivery Versus Payment (DVP) basis. Any fees due on 
use of the Services will be by a written agreement of this Agreement signed by both parties. 
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GENERAL PROVISIONS 

A. As used in these General Provisions: 
•Contract means TEA's Standard Contrac1 , and all of TEA's attachments, appendices, schedules (including but 

not limited to the General Provisions and the Special Provisions), amendments and extensions of or to the 
Standard Contract; 

•Agency or TEA means the Texas Education Agency; 
•Contractor means the party or parties to this Contract other than TEA, including its or their officers, directors, 

employees, agents, representatives , consultants and subcontractors, and subcontractors' officers , directors, 
employees, agents, representatives and consultants; 

•Project Administrator means the respective person(s) representing TEA or Contractor, as indicated by the 
Contract, for the purposes of administoring the Contract Project; 

• Contract Project means the purpose inte ded to be achieved through the Contract; 
•Amendment means a Contract that is revised in any respect, and includes both the original Contract, and any 

subsequent amendments or extensions thereto; 

B. Indemnification: Contractor shall hold TEA harmless from and shall indemnify TEA against any and all claims, 
demands, and causes of action of whatever kind or nature asserted by any third party and occurring or in any 
way incident to, arising from , or in connecti on with , any acts of Contractor in performance of the Contract Project. 

C. Subcontracting: Contractor shall not assi~1 n , transfer or subcontract any of its rights or responsibilities under this 
Contract without prior formal written amenclment to this Contract properly executed by both TEA and Contractor. 
The TEA Project Manager must pre-approve any changes in key personnel throughout the contract term. Any 
changes to the HUB Subcontracting Plan (HSP) must be approved by the Agency HUB Coordinator before 
staffing changes are initiated. 

D. State of Texas Laws: In the conduct of th(l Contract Project, Contractor shall be subject to Texas State Board of 
Education rules pertaining to this ContraG1 and the Contract Project, and to the laws of the State of Texas 
governing this Contract and the Contract Project. This Contract shall be interpreted according to the laws of the 
State of Texas except as may be otherwise provided for in this Contract. 

E. Signature Authority; Final Expression; Superseding Document: Contractor certifies that the person signing 
this Contract has been properly delegated this authority. The Contract represents the final and complete 
expression of the tenns of agreement between the parties . The Contract supersedes any previous 
understandings or negotiations between the parties. Any representations, oral statements, promises or 
warranties that differ from the Contract shall have no force or effect. The Contract may be modified, amended or 
extended only by formal written amendme111t properly executed by both TEA and Contractor. 

F. Antitrust: By signing this Contract , Contractor, represents and warrants that neither Contractor nor any finn , 
corporation, partnership, or institution repr.esented by Contractor, or anyone acting for such firm, corporation or 
institution has, (1) violated the antitrust laws of the State of Texas under Tex. Bus. & Com. Code, Chapter 15, or 
the federal antitrust laws; or (2) communicated directly or indirectly the Proposal to any competitor or any other 
person engaged in such line of business during the procurement process for this Contract. 

G. Family Code Applicability: By signing this Contract, Contractor, if other than a state agency, certifies that 
under Section 231 .006, Family Code, that ontractor is not ineligible to receive payment under this Contract and 
acknowledges that this Contract may be tenninated and payment may be withheld if this certification is 
inaccurate. TEA reserves the right to terminate this Contract if Contractor is found to be ineligible to receive 
payment. If Contractor Is found to be ineli1Jible to receive payment and the Contract is tenninated, Contractor is 
liable to TEA for attorney's fees, the costs necessary to complete the Contract, including the cost of advertising 
and awarding a second contract, and any other damages or relief provided by law or equity. 

H. Dispute Resolution : The dispute resolution process provided for in Chapter 2260 of the Texas Government 
Code must be used by TEA and Contractor to attempt to resolve all disputes arising under this Contract. 

I. Public Information: The TEA is subject to the provisions of the Texas Public lnfonnation Act. If a request for 
disclosure of this Contract or any information related to the goods or services provided under the Contract or 
infonnation provided to the TEA under this Contract constituting a record under the Act is received by the TEA, 
the infonnation must qualify for an exception provided by the Texas Public lnfonnation Act in order to be withheld 
from public disclosure. Contractor authorizes the TEA to submit any infonnation contained in the Contract, 
provided under the Contract, or otherwise requested to be disclosed, including infonnation Contractor has 
labeled as confidentia l proprietary informc; tion , to the Office of the Attorney General for a detennination as to 
whether any such information may be exempt from public disclosure under the Act. If the TEA does not have a 
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good faith belief that information may be subject to an exception to disclosure, the TEA is not obligating itself by 
this Contract to submit the information to the Attorney General. It shall be the responsibility of the Contractor to 
make any legal argument to the Attorney General or appropriate court of law regarding the exception of the 
information in question from disclosure. The Contractor waives any claim against and releases from liability the 
TEA, its officers, employees, agents, and attorneys with respect to disclosure of information provided under or in 
this Contract and determined by the Attorney General or a court of law to be subject to disclosure under the 
Texas Public Information Act. 

J . Venue and Jurisdiction: Subject to and without waiving any of the Agency's rights, including sovereign 
immunity, this Contract is governed by and construed under and in accordance with the laws of the State of 
Texas. Venue for any suit concerning this solicitation and any resulting contract or purchase order shall be in a 
court of competent jurisdiction In Travis Coun~y. Texas. 

K. Severability: In the event that any provision of this Contract is later determined to be invalid, void, or 
unenforceable, the invalid provision will be deemed severable and stricken from the contract as if it had never 
been incorporated herein. The remaining terms, provisions, covenants, and conditions of this Contract shall 
remain in lull force and effect, and shall in no way be affected, impaired, or invalidated. 

L. Excluded Parties List System: The Texas Education Agency and the contractor must adhere to the 
directions provided in the President's Executive Order (EO) 13224, Blocking Property and Prohibiting 
Transactions With Persons Who Commit, Threaten to Commit, or Support Terrorism, which may be viewed at 
http://www.whitehouse.gov/news/orders. That Executive Order prohibits any transaction or dealing by United 
States persons, including but not limited to the making or receiving of any contribution of funds, goods, or services 
to or for the benefit of those persons listed to the General Services Administration's Excluded Parties List 
System (EPLS) which may be viewed on the System for Award Management (SAM) site at http://www.Sam.gov. 

M. Suspension and Debarment: Contractor certifies that neither it nor its principals are presently debarred, 
suspended, proposed for debarment, declared ineligible, or voluntary excluded from participation in this 
transaction by any federal, state or local government entity. If Contractor is unable to certify to any of the 
statements in this certification, such prospective participant shall attach an explanation to this contract. 

N. Proprietary or Confidential Information: Contractor also agrees not to disclose any information to which it is 
privy under this Contract without the prior consent of the agency. Contractor will indemnify and hold harmless the 
State of Texas, its officers and employees, and TEA, its officers and employees for any claims or damages that 
arise from the disclosure by Contractor or its contractors of information held by the State of Texas. 

0 . Audit: Pursuant to Section 2262.003 of the Texas Government Code, Contractor understands and agrees that 
(1) the state auditor may conduct an audit or investigation of any entity receiving funds from the state directly 
under the Contract or indirectly through a subcontract under the Contract; (2) acceptance of funds directly under 
the Contract or indirectly through a subcontract under the Contract acts as acceptance of the authority of the 
state auditor, under the direction of the legislative audit committee, to conduct an audit or investigation in 
connection with those funds; and (3) under the direction of the legislative audit committee, an entity that is the 
subject of an audit or investigation by the state auditor must provide the state auditor with access to any 
information the state auditor considers relevant to the investigation or audit. · 
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P. Notices: All notices, reports, and correspcindence required by this Contract shall be in writing and delivered to 
the following representatives of TEA and Contractor or their successors in office: 

TEA 
B. Holland Timmins 
Executive Administrator and CIO 
Texas Permanent School Fund 
Texas Education Agency 
William B. Travis Building 
1701 N. Congress Avenue 
Austin , Texas 78701 
Phone: 512-463-9169 
Fax: 512-463-9432 

May 2012 

CONTRACTOR 

Goldman, Sachs & Co. 
200 West Street 
New York, NY 10282-2198 
Attn : General Counsel 

(212) 902-1000 
(Fax) 212-902-3876 



SPECIAL PROVISIONS - A 

A. The definitions of terms in the General Provisions are incorporated herein. 

B. All amendments to this Contract will be in a manner as prescribed by the Project Administrator of the Agency and 
will be made on AMENDMENT TO TEXAS EDUCATION AGENCY CONTRACT form supplied by TEA. 

C. Any amendment to this Contract will become effective upon execution by both parties. 

D. The following edits to the General Terms and Conditions apply: 

1. As used in the General Provisions, the definition of Contractor is hereby modified to be specifically Goldman, 
Sachs & Co. ("GS&Co."). 

2. Paragraph B. Indemnification is hereby amended to read as follows: "GS&Co. shall hold TEA harmless 
from and shall indemnify TEA against any and all claims, demands, and causes of action of whatever kind or 
nature asserted by any third party and occurring or in any way incident to, arising from, or in connection with, 
any acts of GS&Co. in performance of the Contract Project to the extent that such claims, demands, and 
courses of action were as result of gross negligence, fraud or willful misconduct of GS&Co." 

3. Paragraph C. Subcontracting is hereby amended to read as follows : "GS&Co. shall not assign, transfer or 
subcontract any of its rights or responsibilities under this Contract without prior formal written amendment to 
this Contract properly executed by both TEA and GS&Co. and in accordance with Section G-12 of the DVP 
Account Agreement. · 

4. Paragraph D. State of Texas Laws is deleted in its entirety. 

5. Paragraph F. Antitrust is deleted in its entirety. 

6. Paragraph H. Dispute Resolution is modified to apply only to the extent that it is required by Texas law and 
with respect to claims made by GS&Co. against TEA. 

7. Paragraph I. Public Information is hereby amended to read as follows: "The TEA is subject to the provisions 
of the Texas Public Information Act. If a request for disclosure of this Contract or any information related to 
the goods or services provided under the Contract or information provided to the TEA under this Contract 
constituting a record under the Act is received by the TEA, the information must qualify for an exception 
provided by the Texas Public Information Act in order to be withheld from public disclosure. Contractor 
authorizes the TEA to submit any information contained in the Contract, provided under the Contract, or 
otherwise requested to be disclosed, including information Contractor has labeled as confidential proprietary 
information, to the Office of the Attorney General for a determination as to whether any such information 
may be exempt from public disclosure under the Act. If the TEA does not have a good faith belief that 
information may be subject to an exception to disclosure, the TEA is not obligating itself by this Contract to 
submit the information to the Attorney General. It shall be the responsibility of the Contractor to make any 
legal argument to the Attorney General or appropriate court of law regarding the exception of the information 
in question from disclosure. The Contractor waives any claim against and releases from liability the TEA, its 
officers, employees, agents , and attorneys with respect to disclosure of information provided under or in this 
Contract and determined by the Attorney General or a court of law to be subject to disclosure under the 
Texas Public Information Act. 

8. Paragraph J . Venue and Jurisdiction is deleted in its entirety. 

9. Paragraph N. Proprietary or Confidential Information is deleted in its entirety. 

E. The attached Delivery versus Payment Account Application and Agreement for Entities and the Goldman Sachs 
Electronic Access Agreement are of a program nature and are incorporated herein by reference and are 
therefore made a part of this contract: 

The Delivery versus Payment Account Application and Agreement for Entities includes the following documents: 

I Document Pages 

1. Entitv Information A-1 thru A-3 

2. Entity Type , Principal and Beneficial 
Owner Information B-1 thru B-2 

3. Services NOT APPLICABLE c 
4 . Signature Page D 
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5. Documents E & F intentionallv <)milted n/a 

6. 
Delivery Versus Payment Account 
Aareement G-1 thru G-4 

7. 
Third Party Agent Supplement and 
Authorization NOT APPLICABLE H 

8. 
Delivery Versus Payment Account 
Suoolemental Documents A, B and F Supplement - A, Band F 

These documents, taken together with all sectio s of the Standard Contract, comprise the entire agreement between 
the Texas Education Agency ("TEA") and Goldman , Sachs & Co. 

In the event of an irreconcilable conflict betwee'n the provisions of the Standard Contract and the Delivery Versus 
Payment Account Application and the Agreement for Entities and the Goldman Sachs Electronic Access Agreement, 
the terms of the TEA Standard Contract will pre11ail. 
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A. Entity Information (REQUIRED) 

Name and Type of Entity Opening the Account: 

Name of Entity Texas Education Agency (Texas Permanent School Fund) Account Nisnblr (for GS&Co. 
UH only) 

Is Entity an unregistered pooled investment vehicle (i.e .• a hedge fund}? I 0 Yes I 29 No 

Check one of the following: 

0 C Corporation 0 Trust - Irrevocable (;! GovemmenUGovemment Entity (including a retirement 

0 S Corporation 
plan) 

0 Partnership 0 Foundation/Endowment - Trust 0 Corporate Retirement Plan e.g .. pension, profit-sharing, 
401 (k) or other plan. 

0 Limited Liability 0 Foundation/Endowment - Corj,orate 0 Other (please specify): 
Company 

Large Trader Information: 

Is Entity a Large Trader as defined under Rule 13h-1 of the Securities Exchange Act of 1934, as amended? D Yes "' No 

Is Entity exercising investment discretion (as defined in Rule 13h-1 of the Securities Exchange Act of 1934) in respect of securities transactions in 
this account? tX Yes D No 

If the Entity is a Large Trader, the Entity must provide its large trader ID(s) (L TIO) applicable to this account including any suffixes: 

0003056325 --

Is another party authorized to exercise Investment discretion in respect of securities transactions in this account? D Yes 0:: No 

Party Name: 

Third parties that exercise investment discretion for this account must provide any L TIDs applicable to this account including any suffixes. 

Note: More than one party can exercise investment discretion for an account. 

Contact Information, Tax ID and Nature of Business: 

Nature of Business (e.g., bank. broker-dealer, Insurance co .. hedge fund, e1c.) State Ent~y is Organized under the Laws of (state/country) 

Agency Public Fund Endowment Texas, USA 

Tax Identification Number(or, for any Non-US Entity, any Government-Issued Business Phone Number Fax Number 512.463.9432 

Identification Number) 7 4-6003079 512.463.9169 

Legal Address (used for tax reporting purposes; no P.O. Boxes, please) 1701 North Congress Avenue 

City Austin I State/Province Texas I Postal Code 78701 I Country USA 

Mailing Address (if different): 

Address 

City I State/Province I Postal Code I Country 
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A. Entity Information (REQUIRED) 

Political Affiliation: 

Check box if any beneficial owner or principal of this entity or their immediate family member is a senior political figure, defined as a current or 
former senior official In the executive, legislative, administmtive. military or judicial branches of a government (whether elected or not). a senior 
official of a political party, a senior executive of a govemmont-owned enterprise, corporation, business or entity formed by or for the benefit of such 
individual. 
0 If checked, provide name(s) and political affiliation: - --------------------------------

Broker-Dealer Status: 

Is the Entity a United States registered broker-dealer? o Yes Qt No 

If so, does the Entity desire to trade in Government-Sponsc red Enterp<ises ("GSE' ) securities, which include those issued by: the Federal National 
Mortgage Association, the Federal Home Loan Mortgage Corporation. the Federal Home Loan Banks, the Federal Farm Credit Banks Funding 
Corporation as agent for the Farm Credit System Banks an d the Tennessee Valley Authority? o Yes o No 

Note: By answering yes the Entity Is required to execute the SIFMA's Master Agreement 

Financial Situation of Entity: 

Below $1 .000,000 $5,000,000 $10,000,000 Over 
$1 ,000,000 to $4,999,999 to $9.999,999 to $99,999,999 $100,000,000 

Annual Gross Income (from all sources) 0 D D D m 
Total Net Liquid Assets a D D 0 m 
Total Net Worth (total assets minus total liabilities) :i D D D !il 

ERISA and Employee Benefit Plan Information for E111ti ty: Not Applicable 

If Entity Is a Corporate Retirement Plan (e.g., pension, profit sharing , 401(k) or other plan, is the plan subject to Title I of ERISA or Section 4975 of 
the Internal Revenue Code of 1986? o Yes o No 

Other Retirement Plan (describe type): . Is the plan subject to Title I of ERISA or Section 4975 
of the Internal Revenue Code of 1986? o Yes a No 

Other Entity (e.g., corporation, partnership, trust, limited liaoi ity company). the assets of which consti tute "plan assets" subject to Title I of ERISA or 
Section 4975 of the Internal Revenue Code of 1986 a Yes o No 

Bearer Share Entity: This section must be completed by any new client that is a private investment vehicle (PIV), personal holding 
company (PHC), private corporation, Limited LlabililJr Company (LLC), limited partnership, charity or foundation. A "Bearer Share 
Entity" is a corporation , which , pursuant to the laws of tht? jurisdiction in which it was organized , is permitted to issue shares in bearer form, 
meaning that the ownership interest in the corporate entity is not registered with the relevant regional authority, but rather resides with the 
~erson who ohvsicallv oossesses the share certificates. 

a. Is the client a Bearer Share Entity? a Yes )! No 

b. Is any entity that wholly or partiall y owns the client a BearH Share Entity? D Yes \II: No 

If the answer is Yes, please indicate all entiti~1 in the clienfs ownership structure that are Bearer Share Entities below. 

If you answered " Yes" to Question a orb, prior to opening an account, for each Bearer Share Entity in the ownership structure, you must provide 
the following: 

- organizational documents (e.g., articles of inoorooratlon and/or memorandum of association); 

- the Share Registe~ and/or 

- Share Certificates 

If you answered "No" to Questions a and band the cli<nt was organized In a Bearer Share Jurisdiction 1, prior to opening an account, you 
must provide the following: 

- client's organizational documents; 

- the Share Register; and/or 

- Share Certificates 

1 Bearer Share Jurisdictions include: Antigua, Aruba, Austria , Eahamas, Belize, BVI, Cayman Islands, Cyprus, Liberia, Liechtenstein, Marshall Islands, 
Mauritius. Netherlands Antilles, Panama, Paraguay, Seyc~ell ~s . Switzerland, United States (Nevada and Wyoming only) , Uruguay, Vanuatu, and 
Western Samoa. 
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A. Entity Information (REQUIRED) 

• Please note that Goldman Sachs may require additional documentation for Bearer Share Entities. depending upon a review of the information 
provided. 

Canadian Resident Clients: If you are a Canadian resident, please complete the following information to satisfy the "know your 
client" requirements of National Instrument 31·103 ·Registration Requirements, Exemption and Ongoing RegistnantObligations. 

NOT APPLICABLE. 

o Are you an 'insider" of a publicly traded issuer? o Yes ex No 

For the purposes of question 1, an "insider" includes the following : 
a. a director or officer of a publicly traded issuer; 
b. a director or officer of a person or company that is itself an insider or subsidiary of a publicly traded issuer; 
c. a person or company that has beneficial owiership of, or control or direction over, directly or indirectly, securities of a 

publicly traded issuer carrying more than 10 per cent of the voting rights attached to all the publicly traded issuer's 
outstanding voting securities, excluding, for the purpose of the calculation of the percentage held, any securities held by the 
person or company as underwriter in the course of a distribution; or 

d. a publicly traded issuer that has purchased, redeemed or otherwise acquired a security of its own issue, for so long as it 
continues to hold that security, 

For the purposes of question 1, a "publicly traded issuer" includes ANY entity (whether or not organized in Canada) v.Aiose securities 
are publicly traded inside or outside of Canada. 

o If you answered "yes" to question 1, please provide the name(s) and trading symbol(s) of the issuers(s): 

o If you are a corporation , partnership or trust or other non-individual, please identify any person who owns or controls 25% or more of 
your shares (if you are a corporation) or exercises control over your affairs (if you are a partnership or trust or other non-individual) 

Are you Short-Marl<ing Exempt2? o Yes ci.: No 

Investment Objective: Institutional Client - In lieu of providing an investment objective, the Entity represents that it (together with its 
agents, if applicable) has the capability to independently evaluate investment risk and is exercising independent judgment in evaluating 
investment decisions in that its investment decisions will be based on its owi independent assessment of the opportunities and risks 
presented by a potential investment, marl<et factors and other investment considerations. The Entity acknowledges that information provided 
by GS&Co. or any affiliate is not and will not form a primary basis for any investment decision. 

2 Canadian Short Marl<ing Exempt Disclosure Is attached as Supplemental Document "G" 
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B. Entity Type, Principal, and Beneficial Owner Information (REQUIRED) 

ENTITY NAME: _Texas Education Agency (Texas Permanent School Fund) __________ _ 
To comply with the USA PATRIOT ACT and securities rngulalions, please complete the applicable sections on the next page on behalf of 
each principaVauthorized person/beneficial O\Mler set forth below. In addition, please complete the applicable sections on the next page on 
behalf of each person named in an authorized signatorf list, if one is provided to us. GS&Co. may, from time to time, ask for additional 
information or for information about additional Account P1incipals , Authorized Persons and Beneficial Owners of the Entity. If your Account is 
managed by an intermediary (e.g .. an adviser), we may re~uire information on the intermediary. 

(Please check the box next to the relevant Entity Type and complete the applicable sections on the next page.) 

-
-J Entity Type Principals/Beneficial Owner(s) Sections to be 

Completed 

0 Bank (other than Central Banks)" - Senior officers and owners of 5% or more of entity, as I and II 
applicable 

0 Bank (Central or Monetary Authority) Head of Central Bank/Monetary Authority I 

0 Broker/Dealers, Futures Commission Senior officers, general partners, and owners of 5% or I and II 
Merchants, Investment Advisors more of entity, as applicable 

0 Charitable, Religious or Non-Profit Organization Chairman of the board, senior officers, and owners of 5% I 
(regardless of legal structure) 1ir more of entity, as applicable 

0 Foundation, Endowment (regardless of legal Senior officers, trustees , granter I 

structure) 

~ Government Agency, Sovereign Agency, Head of agency I 
Municipality, Public Authority 

0 Hedge Funds (regardless of legal structure) tiedge fund manager, officers/directors and general I 
partner/managing member, as applicable 

0 Limited Liability Company Manager and managing members I 

0 Mutual Fund Officers and trading advisor I 

0 Partnership General partner and managing general partner I 

0 Pension Plan (ERISA) NIA 

0 Pension Plan (non-ERISA) Trustee and persons authorized lo act in a fiduciary capacity I 

0 Trust- with an Individual as a Trustee Grantorlsettlor, the trustees and beneficial owners of the trust I and II 
assets 

0 Trust- with a Corporate Trustee Grantor/settlor. the trustees and beneficial owners of the trust I and II 
assets (OR. if the Trustee is a recognized financial institution 
located in the US and regulated in the US, an AML certification 
from the corporate trustee) 

0 Private Corporation (other than private Chairman of the board, senior officers. and owners of 5% I and II 
investment vehicle/personal hold ing company) of more of entity , as applicable 

0 Private Investment Vehicles/Personal Holding Al l beneficial owners II 
Companies (regardless of legal structure) 

0 Public Corporation : Chairman of the board and sen ior officers I 

Ticker Sym: 

0 University, Hospital , HMOs (regardless of legal Chairman of the board, senior officers, and owners of 5% I and II 
structure) of more of entity, as applicable 

•Non-U.S. banks must complete a "foreign bank certificat on"; if applicable please contact your Goldman Sachs sales/marketing contact. 
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B. Entity Type, Principal, and Beneficial Owner Information (REQUIRED) 

Section I: Principals 

Timmins 

United State of America 

2. Veintemillas 

United States of America 

Civiletto 

United States of America 

Section II: Beneficial Owners 

Last Name 

Tax ID No. Biid Type 

Home Address: Street 

Home Address: Country 

Source of Funds 

Source of Weatth (for privale investment vehicles 
and Trusts ooly) 

Last Name 

Tax ID No. and Typo 

Home Address: Street 

Home Address: C-Ountry 

SolXC8 of Funds 

Sotxce of Weatth (for privale investment vehicles 
Biid Trusts only) 

Las/Name 

Tax ID No. and Type 

Home Address: Street 

Home Address: C-Ountry 

Source of Funds 

Source of Weatth (for privale investment vehicles 
and Trusts only) 

May 2012 

Holland 

Executive Administrator and Chief 
Investment Officer 

Carlos 

Deputy Chief Investment Officer 

Catherine 

Deputy Executive Administrator 

Fi'stName 

Passpolt No.!Drlver's License No. 8lld C-OU/1/ry/Slate of 
Issuance 

Home Addross: City 

Home Addr'OSS: Postal Code 

Line of Busiless 

f;stName 

Passpolt No .. /Driver's License No. and C-Ounlry/State of 
Issuance 

Home Address: City 

Home Address: Postal Code 

Une of &siness 

Fis/Name 

Passpolt No .. /Driver's License No. and C-Ounlry/Sla/e of 
Issuance 

Home Address: City 

Home Address: Postal Code 

Line of &siness 

C-1 

F. 

A. 

Middle tnlilll 

Deteof&th 

Home Address: SlateA'rovinct1 

Telephone Nixnber 

Middle lnlial 

Dateof&th 

Home Address: SlateA'rovinct1 

Telepl>One Nixnber 

Middle lnlilll 

Daleof&th 

Home Address: S/at81Frovi11C6 

Telephone Number 
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C. Services (OPTIONAL) 

1a. Third-Party Agent Appointment and Authorizatic ri: NOT APPLICABLE 

ent. DO NOT COMPLETE FOR EMPLOYEES OF THE ENTITY. 

The Entity hereby appoints and authorizes the third party 1 such as the investment manager of a hedge fund) listed below as its agent to do the 
following, as more fully described in. and in accordance wilh, the Third-Party Agent Supplement and Authorization: 

To purchase, invest in, or otherwise acquire, exchange, transfer. borrow, lend, sell or otherwise dispose of and generally deal in and with, any and 
all forms of securities, security futures, swap agreements and/or security-based swap agreements. foreign currency. and all other products or 
transactions described in the Third-Party Agent Supplern !11t and Authorization. (The Entity may not limit its authorization for trading to specific 
individuals who act on behaW of a third party agent, but mu;\ instead authorize the third party agent for trading.) 

Please note that the AGENT MUST SIGN IN SECTION Cl OF THIS APPLICATION ACCEPTING THIS AUTHORIZATION. 

1b. Agent's Information, Tax ID, Jurisdiction of Org;1nization: 
Name of Entity Acting as Agent 

Tax Identification Number (or, for any non-U.S. Agenl any Agent is Organized under !he Laws of (state/country) 
Government-Issued Identification Number) 

-Agenrs Principal Place of Business is in (state/country) 

Is the Agent a United States registered broker-<lealer? 0 Yes 0 No 

Is the Agent a United States registered investment adviser? 0 Yes 0 No 

If Enflly I• a corporne rwtllemMt,,,.,, OI' l'8 - ar1 • ,otan .... ,.•: 
Is !he Agent a "Qualified Professional Asset Manager' as oelined in Department of Labor 0 Yes 0 No 
Prohibited Transaction Class Exemption IM-14, as amend<!d? 

1c. Aaent's Legal Address (used for tax reportina PUll>oses; no P.O . Boxes, Please): 
Address 

City I State/Province I Postal Code I Country 
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D. Signature Page (SIGNATURE REQUIRED) 

Terms and Conditions 

By si11nln11 below, the Entity a11rees to be bound by the attached Delivery Versus Payment Account A11reement and all applicable 
Supplements (whioh it hereby aoknowledOn reoeivin11). whloh are incorporated by reference herein, and reprnents to OS&Co., 
which representationa shall be deemed to be repeated daily, that all informetion provided in this Delivery Versus Payment Aooount 
Application and A11reement For Entitin or otherwise is aocurllte and complete and the Entity a11rees to notify GS&Co. immediately 
of any cha1111n to this information. If the Entity has completed the Third-Party A11ent Authorization in Section C.1 of this 
Application, the Entity hereby confirms the appointment of such a11ent as dncribed in the relevant portion• of the Application and 
Supplements to the Delivery Versus Payment Account A11reement, includin11, without limitation, the Third-Party A11ent Supplement 
and Authorization. 

Si11nature of Entity 

Print Name of Entity Texas Education Agency 

Signature of Authorized Signatory 

x 

Print Name of Authorized SignatO<Y 

Shirley Beaulieu 
Print Title of Authorized Signatory 

Date 

Associate Commissioner of Finance and CFO 

Signature of Additional Signatory I Date x 

Print Name of Additional Signatory 

Print Title of Additional Signatory 

May2012 

Signature of Addifonal Signatory Date 

Print Name of AddiUonal Signatory 

Print Title of Additional Signatory 

Signature of Additional Signatory I Date x 

Print Name of AddiUonal Signatory 

Print Title of AddiUonal Signatory 

D DVP.AA.E 



D. Signature Page (SIGNATURE REQUIRED) 

Third-Party Agent Authorization (if applicable) NOT APPLICABLE 

By signing below, the Agent hereby accepts its app<>intment as Agent for the above Entity and agrees to be bound by the attached 
Delivery Versus Payment Agreement as well as the 1ttached Supplemental Documents (which it hereby acknowledges receiving), 
which are incorporated by referenoe herein, inclufling without limitation the Third-Party Agent Supplement and Authorization. 
Agent represents to GS&Co. that all information prov ded in this Delivery Versus Payment Account Application and Agreement For 
Entities is accurai. and complete, and the Entity and tne Agent each agree to notify GS&Co. immediately of any changes to this 
information. 

Signature of Agent 

Print Name of Agent 

urge Trider lnformltion: 

Is Agent authorized to exercise investment discretion for tt is account as defined in Exchange Act Rule 13h-1 c Yes c No 

Is Agent a Large Trader (as defined in Exchange Act Rute 1:1h-1)? c Yes c No 

~the Agent is a Large Trader and exercising investment disc~etion for this account. Agent must provide its l1rge tr1der ID(s) (L TIO) 1pplic1ble 
to this 1ccount including 1ny suffixes: 

Signature of Authorized Signatory of Agent Date Signat<re of Additional Signatory of Agent Date 

x 
x 

Print Name of Authorized Signat<><y of Agent Print Name of AddiNonal Signatory of Agent 

Print Title of Authorized Signat<><y of Agent Print Tltle of Addi6onal Signat<><y of Agent 

For Goldman. Sachs & Co. use only 

Registered Representative Receiving Accoont-A._~ 
Date: _!,~ '"""'""dtu-Date: 4 <"1 I 'f 
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G. Delivery Versus Payment Account Agreement 

This Delivery Versus Payment Account Agreement ("DVP Account 
Agreement") sets forth the respective rights and obl igations of Goldman, 
Sachs & Co. ( "~") and the legal entity indicated in the tiUe to the 
account ("Clienr) for accounts under which GS&Co. will execute 
transactions for the purchase and sale of securities and other products 
(collectively, ' DVP Transactjons") where Client has designated an 
institution to act as its custodian for its cash and securities ('~ 

~·) . As used herein. the term ·~· refers to each end every 
delivery versus payment account that GS&Co. has established In Client's 
name, or in Client's name together with others. now or in the future. The 
term "GS" or "Gold!Dan Sacbs" refers, collectively and individually, to 
GS&Co., its present and future affiliates, and their respective partners, 
officers, directors, employees and agents. 

Both the DVP Account Agreement and any applicable Supplements are 
subject to GS&Co.'s approval. GS&Co. and Client hereby agree to the 
following with respect to any of Client's Accounts with GS&Co. and all 
DVP Transactions conducted in such Accounts. 

1. Excbanqt or M111<tt. Client's Account and the DVP Transactions 
effected end/or executed through the Account will be subject to and shall 
be in accordenca with the rules and customs of any applicable national 
securities exchange, electronic communication network, national 
securities association, alternative trading system, contract market, 
derivatives transaction execution facility or other exchange or market 
(domestic or foreign) (each an ·~· and collectively ·~·) 
and their respective dearing houses, as well as any applicable &elf. 
regulatory organization, if any, where the DVP Transactions are executed, 
or that otherwise apply to Cl ient's Account or the DVP Transactions, and 
in conformity with applicable law and regulations of governmental 
authorities and future amendments or supplements thereto, and Client 
agrees to use the Accounts only In accordance with such rules, customs, 
laws and regulations. Client understands that the Exchanges have the 
right to break any executed transaction on various grounds, including if 
the executed transaction was, in their opinion, "clearly erroneous•, and 
GS will not be liable for such broken transactions. 

2 Dtfault If Client defaults in the performance of any obligation under 
any transaction or agreement with GS&Co., or becomes bankrupt, 
insolvent or subject to any voluntary or Involuntary bankruptcy. 
reorganization, insolvency or similar proceeding, or if for any reason GS 
deems it advisable for its protection (each, a ' Close-Out Eyenr). GS may, 
without notice or demand to Clien~ and at such times and places as GS 
may determine, cancel, terminate, accelerate, liquidate and/or close-out 
any or all transactions and agreements between Client and GS, sell or 
otherwise transfer any securities which GS may hold for Client or which is 
due to Client (either Individually or jointly with others) and apply the 
proceeds to the discharge of CUenrs obligations, set-off, net and recoup 
any obligations (whether physical or financial and whether or not then 
due) to GS, exercise all rlghts and remedies of a secured creditor in 
respect of all co!lataral in which GS has a security interest undar the UCC 
(whether or not the UCC is otherwise applicable In the relevant 
jurisdictions) or right of set-off, cover any open positions of Client (by 
buying in or borrowing securtties or otherwise) and take such other 
actions as GS deems appropriate, provided that If applicable law would 
stay or olherwise Impair the ability of GS to take any such action upon 
any such bankruptcy, reorganization. Insolvency or similar proceecing, 
GS will be deemed to have taken such action with respect to the 
cancellation, termination, acceleration, liquidation and/or dose-out of 
transactions, and the application of appropriate set-offs , and if and to the 
extent GS deems it appropriate, the sale or disposition of securities of 
Client. the exercise of rights of a secured creditor. and the application of 
proceeds immediateiy prior to such bankruptcy. reorganization, 
insolvency or similar proceeding. Client shall remain liable for any 
deficiency and shall promptly reimburse GS for any loss or expense 
incurred tnereby, including losses sustained by reason of an inability to 
borrow any securities sold for Clienrs Account Client agrees to promptly 
notify GS&Co. upon the occurrence of a Close-Out Event. but the failure 
to provide such notice shall not prejudice GS' right to detennine that a 
Close-Out Event has occurred. 

3. Orders. Client agrees to designate all sell orders in equity securities 
as either "long· or "short." Unless specifically designated as ' short" by 
Client, the giving of each sell order by Client shall constitute a designation 
of the sale as "long• and a certification that the securities to be sold are 
owned by Client and the piecing of such order shall constitute a warranty 
by Client that Client will deliver such securities on or before settlement 
date. Client understands and agrees that a short sale cannot be 
executed in a cash account under Regulation T of the Board of Governors 
of lhe Federal Reserve System and therefore a short sale will generally 

not be eligible for execution pursuant to this DVP Account Agreement, 
which does not contain applicable margin provisions. Prior to placing an 
order for the sale or transfer of any securities subject to Rule 144 or Rule 
145(d) or Regulation Sunder the Securities Act of 1933 or any other rule 
relating to restricted or control securlties or securities that are otherwise 
contractually restricted ("Restricted Securities"), Client agrees that it will 
advise GS&Co. of the status of the securities and furnish GS&Co. with the 
necessary documents (induding opinions of legal counsel, if GS&Co. so 
requests) to satisfy legal transfer requirements . Restricted Securities may 
not be sold or transferred until they satisfy legal transfer requirements. 
Client agrees that even if the necessary documents are furnished in a 
timely manner, there may be delays in the processing of Restricted 
Securities, which may result in delays In the settlement of the Restricted 
Securities transaction. Client is responsible for any delays, expenses and 
losses associated with compliance or with failure to comply with all of the 
requirements and rules relating to Restricted Securities. 

Client acknowledges that when Client or GS&Co. sends Clienrs order to 
an Exchange for execution, such order may be matched with a bid or offer 
by affiliated entities of The Goldman Sachs Group, Inc. that are 
specialists, market-makers and traders of these products on exchanges 
and in other marketplaces. Client hereby consents to the execution of all 
or part of Client's orders with such entities. 

~Client agrees to pay promptiy the brokerage, commission or any 
other charges or fees related to the DVP Transactions entered into 
pursuant to this DVP Account Agreement. Except as required by 
applicable law, each payment by Client under this DVP Account 
AIJllement shall be made without withholcing or deducting any taxes, 
levies. Imposts, duties, charges, assessments or fees of any nature, 
including interest, penalties end additions thereto that are imposed by any 
taxing authority ("IIW"). If any Taxes are required to be withheld or 
deducted, Client shall pay such additional amounts as necessary to 
ensure that the actual net amount received by GS is equal to the amount 
that GS would have received had no such withholding or deduction been 
required. With respect to payments by GS to Client under this DVP 
Account Agreement, Client will provide GS with any forms or 
documentation reasonably requested by GS in order to reduce or 
eliminate withholding tax thereon. GS Is hereby authorized to withhold 
Taxes from any payment made hereunder and remit such Taxes to the 
relevant taxing authorities to the extent required by applicable law. 

5. Oater. Rtcommtm!1t!ons. Avtr!pt Pr!ot Tr!dn. Client agrees 
that if the Account Is managed on a discretionary basis by an investment 
adviser or other agent (an ·~·). the DVP Transactions may be 
commingled with those of other accounts tradied by or managed by of 
Agent, according to Agent's Instructions. for settlement as a single bulk 
trade with the Custodian Bank. If such a bulk trade is not setUed by the 
Custodian Bank, GS&Co. may allocate or reallocate the DVP 
Transactions in accordance with Agent's instructions. In addition, there 
may be circumstances in which GS&Co. does not obtain the same prlce 
or execution for all of Clienl's order or for the bunched order described 
above. In either event, Client will receive an average price for these 
transactions unless Agent otherwise Instructs. Client agrees that the 
GS&Co. confirmation price for such transactions will reference an 
average price execution and that details will be furnished upon request. 

Client acknowledges that. unless GS&Co. has expressly agreed 
otherwise, GS&Co. is acting in the capacity of Clienrs broker in 
connection with any transaction executed for or with Clienrs account and 
not as a financial adviser or a fiduciary, and no advice provided by GS 
has formed or shall form a primary basis for any Investment decision by or 
on behalf of Client. GS&Co. may make available certain information about 
securities and Investment strategies, induding Its own research reports 
and market commentaries as well as materials prepared by others. None 
of this Information is personalized or in any way tailored to reftect Client's 
personal financial circumstances or investment objectives and the 
securities or investment strategies discussed might not be suitable for 
Client. Therefore, Client should not view the fact that GS&Co. Is making 
this information available as a recommendation to Client of any particular 
security or investment strategy. To the extent that CUent's transactions 
differ from a specific recommendation made by GS&Co. , ~ any, to Client 
with respect to the securlty, size, price and timing of a recommended 
transaction, or to the extent there have been variations In the facts 
relevant to the transaction, Client agrees that GS&Co. has no 
responsibility for determining the suitability of these transactions lo Client. 

6. T!rmlnlt!on. Each party agrees that the AccolM'lts maintained 
hereunder may be terminated by etther party at any Uma effective upon 
the giving of notice of such termination to the other party. All applicable 
provisions will survive the termination of the Accounts and this DVP 
Account Agreement. Without limiting Iha for,going, upon any such 
termination, the provisions of this DVP Account Agreement shall remain in 
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G. Delivery Versus Payment Account .t1greement 

effect with respect to all securities then held in such Accolinls. and all 
transactions and agreements then outstanding between Client and GS. 

7. Use of Name. Client agrees not to use GS' names for any purpose 
without GS' prior written consent, including, but not limite ct to, in any 
advertisement, publication or offering material. 

8. Background Chtck. Client authorizes GS&Co. and any agent or 
service provider to use, verify and confirm any of the information that 
Client or Agent provides, including obtaining reports conce ning Client's 
(and its principals') background, credit standing and business conduct 
and to share all such information with their successors, as,;igns. agents 
and service providers to determine Clienfs eligibility for an Ar~:ount or any 
feature or otherwise. Upon Client's written request, GS&Co. will inform 
Client whether GS&Co. has obtained credit reports, and, if :;o, GS&Co. 
will provide Client with the name and address of the reportinn agency that 
furnished the reports. Client agrees that, without notifying CLffit, GS&Co. 
may request a new credit report in connection with any review, extension, 
or renewal of the Account. Client further agrees that GS&Co. may submit 
information reflecting on Client's credit record to a credit reporting agency. 
Clrent authonzes GS&Co. to share with its affiliates cmdit bureau 
information, information contained in its application to open an Account 
information obtained from third parties and similar informati m, or to us~ 
such information consistent with GS&Co.'s privacy policy. 
9. Disclaimer of Llabllity; lndemnltlcatlon. Except n! otherwise 
provided by law, no GS entity shall be liable for any expnnse. losses, 
damages, liabilities, demands, charges, claims, penall ie!l, fines and 
excise taxes of any kind or nature (including legal ei:penses and 
reasonable attorneys' fees) ("Losses") by or with respect to ony matters 
pertaining to the Account, except to the extent that such t osses are 
actual Losses and are determined by a court of competent jurisdiction or 
an arbitration panel in a final non-appealabte judgment or mler to have 
resulted solely from such GS entity's gross negligence, fnllrd or wi llful 
misconduct. In addition, Client agrees that GS shall have no liability for, 
and agrees to indemnify and hold GS harmless from, all Losses that 
result in connection with or related to the Account, this DVP Account 
Agreement, any other agreement between GS and Client er from: (a) 
Client's or its Agent's misrepresentation, act or omission or alleged 
misrepresentation, act or omission, (b) GS following Client's ~r its Agent's 
directions or failing to follow Client's or its Agent's unlawful or 
unreasonable directions, (c) any activities or services of GS in connection 
with the Account (including, without limitation, any technology services. 
reporting , trading, research or capital introduction services: 11nd (d) the 
failure by any person not controlled by GS lo perform any obligations to 
Client 

Client consents to the use of automated systems or servlcH bureaus by 
GS in conjunction with Client's Account with GS&Co., including, but not 
limited to, automated order entry and execution, recordkeeping, reporting 
and account reconciliation and risk management systems (co llectively 
"Automated Systems"). Client understands that the use c.f ".utomated 
Systems entails risks. such as interruption or delays of se1vice, system 
failure and errors in the design or functioning of such AutomHted Systems 
(collectively, a "System Failure") that could cause substantial damage, 
expense or liabil ity to Client. Client understands and agree! that GS will 
have no liability whatsoever for any daim, loss, cost. expensB, damage or 
liability of Client arising out of or relating lo a System Failure . Client also 
agrees that GS wil\ have no responsibility or liability to Client in 
connection with the performance or non-performance by aoy Exchange, 
market, clearing organization, clearing firm or other third party (including, 
without !Imitation, banks and sub-custodians) of its or the r r)bligations 
relative to any securities of Cl ient. Client agrees that GS will have no 
liability to Client or to third parties, or responslbillty whatsoevHr for: (a) any 
Losses resulting from a cause over which GS does not have direct 
control, including the failure of mechanical equipment, un3uthorlzed 
access, theft. operator errors, government restrictions, force n ejeure (i.e., 
earthquake, flood, severe or extraordinary weather condition$, or other 
act of God, fire. war, insurrection, riot, labor dispute, slrik.e, or similar 
problems, accident. action of government, communications, power failure 
or equipment or software malfunction), Exchange or market rulings or 
suspension of trading, or (b) any special , indirect incidental, 
consequential, punitive or exemplary damages (including lest profits, 
lradrng losses and damages) that Client may incur in connection with 
Client's use of the brokerage and other services provided b·1 GS&Co. 
under this DVP Account Agreement. · 

10. Agent Representation and Warranty. If the party signin' ' this DVP 
Account Agreement is acting as an Agent on behalf of t11e beneficial 
owner of the Account, the entry of each order or agmemenl to a 

transaction with GS&Co. will constitute a representation and warranty 
that: (i) if requested, Agent will provide GS&Co. with such information as 
is necessary to enable GS&Co. to open en individual account for the 
benefit. of such beneficial owner, (ii) Agent is duly authorized by the 
beneficral owner to effect the DVP Transaction which is the subject of the 
order or transaction and will provide to GS&Co. such evidence of such 
authority as GS&Co. may request; and (iii) such DVP Transaction is 
suitable for such beneficial owner. 

11. Entire Agreement. This DVP Account Agreement and all related 
documentation hereto and any future supplemental documents made 
available by GS&Co. to Client (which when made available to Client shall 
be deemed incorporated by reference herein) constitute the entire 
agreement between the parties with respect to the subject matter hereof 
and supersedes all prtor agreements, understandings and negotiations, 
both written and oral, between the parties with respect to the subject 
matter of this DVP Account Agreement. No representation. inducement, 
promise. understanding, condition or warranty not set forth herein has 
been made or relied upon by either party hereto. The rights and remedies 
set forth in this DVP Account Agreement are intended to be cumulative 
and not exclusive. Neither this DVP Account Agreement nor any 
provision hereof is intended to confer upon any person other than the 
parties hereto any rights or remedies hereunder. If any provision of th is 
DVP Account Agreement is held to be Invalid, void or unenforceable by 
reason of any law or legal process, that determination will not affect the 
validity of the remaining provisions of this DVP Account Agreement. The 
fulfillment of any and all obligations of GS to Client hereunder or under 
any other agreement between Client and GS is contingent upon there 
being no breach. repudiation, misrepresentation or default or potential 
default (however characterized) by Client hereunder or under any 
agreement between Client and GS. 

12. Governing Law. Suocessor •nd Assigns. Waiver. This DVP 
Account Agreement and Its enforoement, and each transaction 
entered into hereunder and all matters arising in connection with 
this DVP Account Agreement and transaotlons hereunder shall be 
governed by, and construed In aooordanoe with the laws of the State 
of Illinois, without reference to Its choice of law doctrine and Its 
provisions shall cover the Accounts; which Client may ;,,aintain 
with GS&Co., provided, ho-var, this shall not otherwise limit GS 
from exercising rights available under any other agreement or by 
operation of law or otherwise. As between Client and GS, both agree 
that the securities intermediary's jurisdiction, within the meaning of 
Section 8-110(e) of the UCC, in respect of the Account is the State of 
New York and the law applicable to all the issues specified in Article 2(1) 
of the Hague Convention on the Law Applicable to Certain Rights in 
Respect of Securities Held with an Intermediary ("Hague Securities 
Convention") is the law in force in the State of New York and agree that 
none of them has or will enter into any agreement to the contrary. Client 
understands that federal and stale laws, and tha rules and regulations of 
Exchanges and self-regulatory organizations, are subject to change, and 
therefore GS may be required lo change its procedures to conform to 
applicable law. This DVP Account Agreement is binding upon and inures 
to the benefit of GS, Client and their respective legal representatives, 
successors and pennitted assigns. Neither GS&Co. nor Client may 
assign its rights or delegate its obligations under this DVP Account 
Agreement, in whole or In part, without the prior written consent of the 
other party, except for an assignment and delegation by GS&Co. of all of 
GS&Co.'s rights and obligations hereunder to any affiliate or successor, 
whrch may be undertaken without giving Client notice; provided, however, 
that in the event (i) such affiliate or successor is not an SEC-registered 
broker dealer subject to capital requirements imposed by applicable law 
or (ii) the creditworthiness of such affiliate or successor immediately after 
the assignment or delegation Is malerlally weaker than the 
creditworthiness of GS&Co. immediately prior to such assignment, GS will 
give Client 10 days prior notice. For the avoidance of doubt, any such 
assignment and delegation by GS&Co. to an affiliate or successor shall 
be effective without Client's consent or notice to Client to transfer all rights 
and obligations of GS&Co. and the Client under this DVP Account 
Agreement to such affiliate or successor as if such affiliate or successor 
and the Client were the parties to this DVP Account Agreement. and 
replacing GS&Co._ as a party for all purposes. Notwithstanding the 
foregorng, any actrons taken by or authorized to be taken by GS&Co. 
under this DVP Account Agreement may be taken by or through the use 
of agents of GS&Co., lnclUdlng GS, and any actions taken by or 
authorized lo be taken by GS under this DVP Account Agreement may be 
taken by or through the use of agents of GS. No waiver of any provision 
of this DVP Account Agreement shall be deemed a waiver of any other 
provision, nor a continuing waiver of the provision or provisions so 
waived. All waivers and modifications must be in wrtting. Any purported 
assignment in violation of this Section 12 will be void. 
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13. ERISA. If part or all of the assets of Client constitute the assets of an 
employee benefit plan subject to Title I of the U.S. Employee Retirement 
Income Security Act of 1974, as amended ("ERISA") or Section 4975 of 
the Internal Revenue Code of 1986 (the "Code"') by reason of Section 
3(42) of ERISA, Client represents and warrants on each day during the 
life of this DVP Account Agreement and any transactions entered into 
hereunder, both in its individual and fiduciary capacities that: (i} no 
transaction engaged in by Client will constitute a non-exempt "prohibited 
transaction" within the meaning of Section 4975 of the Code or Section 
406 of ERISA and Client shall enter into any transaction hereunder solely 
on the basis of detenninlng that Client (and each employee benefit plan 
which constitutes the assets of Client) will receive no less and pay no 
more than ' adequate consideration' (within the meaning of Section 
408(b}(17}(B) of ERISA}; (ii) Client's Investment manager will be eligible 
to act as a "qualified professional asset manage(' within the meaning of 
Department of Labor Prohibited Transaction Class Exemption 84-14 with 
respect to Client and each employee benefit plan the assets of which 
constitute the assets of Client; (iii) Client's investment manager will at all 
times meet the requirements of Section 412 of ERISA; (iv} neither this 
DVP Account Agreement nor any transaction entered into or 
contemplated hereunder will violate any applicable law, rule, regulation or 
constitutional provision applicable to Client, and (v) GS has not provided 
nor will provide any advice that has constituted or will constitute a primary 
basis of any investment decision by or on behalf of Client, and GS is not 
nor shall GS become a fiduciary with respect to Client by reason of its 
services provided hereunder. 

14. SIPC. GS&Co. is a member of the Securities Investor Protection 
Corporation ('~' ) , which protects cash and securities held for a 
customer (as such term is defined under the Securities Investor 
Protection Act of 1970 (•s1PA')} up to $500,000.00, of which up to 
$250,000.00 can be a cash claim. Cash (free credit balance} is protected 
by SIPC only when held in an account for the purpose of investing or 
reinvesting in securities. Client may obtain infonnation about SIPC, 
including the SIPC brochure, by contacting SIPC at www sioc.om or 202-
371-8300. 

16. Litigation. Any litigation commenced pursuant to this subparagraph 
must be instituted in the United States Court for the Southern District of 
New Yori<, or in the event such court lacks subject matter jurisdiction, the 
New York Supreme Court for the County of New York. Client agrees that 
for purposes of such litigation it will not assert that It is not subject to 
personal jurisdiction in New Yori<. Any right to trial by jury with respect to 
any claim or action is hereby waived by the parties to this DVP Account 
Agreement. 

For purposes of this Section 16, the term "Client" shall include any 
and alt other persons acting on behalf of Client In oonneotlon with 
this DVP Account Agreement. In addition, to the extent •pptioable 
under th• circumstances, both this Section 16 and Seotlon 12 are 
subject to Chapter 2260 of the Texas Government Code and Client's 
sovereign immunity and Eleventh Amendment rights, which are not 
waived by this DVP Account Agreement. 

16. Client Status as •n Entity of the Syte of Ttxp. Notwithstanding 
anything In any of the Agreements or supplements to the contrary, each 
and every one of Client's obligations under this DVP Account Agreement 
may be limited by and the DVP Account Agreement is made subject to 

Texas law applicable to Client as an entity of the State of Texas, 
including, without limitation, principles of sovereign immunity. To the 
extent Client is required to indemnify any person under this DVP Account 
Agreement, Client shall be relieved of such obligation to the extent it is 
prohibited by Texas law. 

17. Dounant Ao90unts and Esch!lt. Securities and/or other property 
held in any dormant account at GS&Co. may escheat to the State of New 
York under applicable New Yori< law or to another appropriate state, 
generally being the last known residence or domicile of the account 
holder. A donnant account under New York law is an account for which 
there has been no customer contact for the time period specified thereby, 
but under the laws of other states longer or shorter time period or 
inactivity criteria may apply. 

18. Conficltntl•tlty. GS&Co. agrees that it will not disclose any 
Confidential Information (as defined below) to any person unless 
necessary for the purpose of pennitting GS (a) to perfonn its obligations 
under this DVP Account Agreement, (b) to comply with applicable law, 
regulation or regulatory process or as required by a subpoena, court 
order, court decree or other j udicial process, (c) to obtain legal or other 
professional advice, (d) to enforce its rights under this DVP Account 
Agreement, (e) to carry out internal credit, compliance, risk management, 
operations, recordkeeping and other internal purposes or (f) to cooperate 
with any reasonable request made by an entity with regulatory jurisdiction 
over GS. If Confidential lnfonnation Is disclosed by GS&Co. (for the 
purpose described in the previous sentence} to any person other than a 
Relevant Person (as defined below), GS&Co., if legally permitted, shall 
use its reasonable efforts to inform such person that the Confidential 
lnfonnation is not to be disclosed to any other person except for a 
purpose described in the previous sentence, or as may be required by 
applicable law, regulation or judicial or regulatory process. For the 
purposes hereof: 'Confidential lnfonnation' means non-public information 
about Client's cash transactions acquired as part of this relationship 
received by GS&Co. in its capacity as executing broker, but shall not 
include (i) any information which is in or enters the public domain other 
than due to breach of this provision by GS&Co. , (ii} any Information which 
was, or was entitled to be, in the possession of GS&Co. or any Relevant 
Person prior to its disclosure to GS&Co. or the Relevant Person, as 
applicable, (iii) any information received by GS when acting in a capacity 
other than as executing broker on behalf of Client, (iv} any infonnation 
which GS&Co. or any Relevant Person, as applicable, receives from, or is 
made available by, an unaffiliated third party at any time, so long as the 
source of such information was not actually known by GS&Co. or such 
Relevant Person to be bound by an obligation to Client to keep such 
infonnatlon confidential , and (v) the fact that GS&Co. and Client have 
entered Into this DVP Account Agreement on a specified date and that 
GS&Co. is acting as excuting broker on Client's behalf; and "Relevant 
Person• means any affiliate, or director, officer, employee, agent, attorney 
or other representative or advisor of GS&Co. or any general partner, 
limited partner, affiliate, successor or pennitted aasignee thereof. The 
obligations of each party with respect to Confidential Information as set 
out above shall survive for twelve months following tennination of this 
DVP Account Agreement. Nothing in this paragraph shall be construed to 
infer that GS&Co. has a fiduciary duty to the Client. 

May 2012 G-3 DVP.AA.E 


