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UNAUDITED

Texas Education Agency (701)
Exhibit I
Combined Balance Sheet/Statement of Net Assets -
Governmental Funds
August 31, 2023

Governmental Fund Types

General Special Revenue Permanent Fund
Governmental Funds 

Total
(Exhibit A-1) Fund 0002 (Exhibit E-1) FY2023

ASSETS
   Current Assets:
     Cash and Cash Equivalents:
        Cash on Hand $ 140.00 $ 0.00 $ 0.00 $ 140.00
        Cash in Bank (Note 3) 0.00 0.00 0.00 0.00
        Cash in State Treasury 3,833,031,262.14 56,357,618.49 0.00 3,889,388,880.63
        Cash Equivalents 45,177.67 0.00 0.00 45,177.67
     Legislative Appropriations 2,148,665,025.35 0.00 0.00 2,148,665,025.35
     Receivables:
         Federal 3,214,702,082.16 0.00 0.00 3,214,702,082.16
         Intergovermental 1,783,023,234.97 0.00 0.00 1,783,023,234.97
         Interest and Dividends 2,361,005.18 1,180,133.58 0.00 3,541,138.76
         Accounts 199,520.50 0.00 0.00 199,520.50
         Taxes 0.00 83,211,236.65 0.00 83,211,236.65
         Investment Trade Receivable 0.00 0.00 0.00 0.00
     Interfund Receivables (Note 12) 0.00 0.00 0.00 0.00
     Due From Other Funds (Note 12) 51,443.13 0.00 0.00 51,443.13
     Due From Other Agencies (Note 12) 90,580,762.09 80,447,819.51 1,016,330.07 172,044,911.67
     Consumable Inventories 50,670.33 0.00 0.00 50,670.33
   Total Current Assets $ 11,072,710,323.52 $ 221,196,808.23 $ 1,016,330.07 $ 11,294,923,461.82

   Non-Current Assets:
     Receivables:
         Taxes $ 0.00 $ 13,642.96 $ 0.00 $ 13,642.96
     Investments (Note 3) 91,337,224.12 0.00 0.00 91,337,224.12
     Capital Assets (Note 2):
           Non-Depreciable or Non-Amortizable 0.00 0.00 0.00 0.00
           Depreciable or Amortizable, Net 0.00 0.00 0.00 0.00
           Right to Use Assets - Amortizable, Net 0.00 0.00 0.00 0.00
   Total Non-Current Assets $ 91,337,224.12 $ 13,642.96 $ 0.00 $ 91,350,867.08
           Total Assets $ 11,164,047,547.64 $ 221,210,451.19 $ 1,016,330.07 $ 11,386,274,328.90

DEFERRED OUTFLOWS
   Deferred Outflow of Revenues $ 0.00 $ 0.00 $ 0.00 $ 0.00
           Total Deferred Outflows $ 0.00 $ 0.00 $ 0.00 $ 0.00
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UNAUDITED

Statewide Adjustments

Capital Assets Long-Term Liabilities Other
Statement of Net 

Position
Adjustments Adjustments Adjustments FY2023

$ 0.00 $ 0.00 $ 0.00 $ 140.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 3,889,388,880.63
0.00 0.00 0.00 45,177.67
0.00 0.00 0.00 2,148,665,025.35

0.00 0.00 0.00 3,214,702,082.16
0.00 0.00 0.00 1,783,023,234.97
0.00 0.00 0.00 3,541,138.76
0.00 0.00 0.00 199,520.50
0.00 0.00 0.00 83,211,236.65
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 51,443.13
0.00 0.00 0.00 172,044,911.67
0.00 0.00 0.00 50,670.33

$ 0.00 $ 0.00 $ 0.00 $ 11,294,923,461.82

$ 0.00 $ 0.00 $ 0.00 $ 13,642.96
0.00 0.00 0.00 91,337,224.12

40,000.00 0.00 0.00 40,000.00
1,578,854.44 0.00 0.00 1,578,854.44

317,761.45 0.00 0.00 317,761.45
$ 1,936,615.89 $ 0.00 $ 0.00 $ 93,287,482.97
$ 1,936,615.89 $ 0.00 $ 0.00 $ 11,388,210,944.79

$ 0.00 $ 0.00 $ 0.00 $ 0.00
$ 0.00 $ 0.00 $ 0.00 $ 0.00
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UNAUDITED

Texas Education Agency (701)
Exhibit I
Combined Balance Sheet/Statement of Net Assets -
Governmental Funds
August 31, 2023

Governmental Fund Types

General Special Revenue Permanent Fund
Governmental Funds 

Total
(Exhibit A-1) Fund 0002 (Exhibit E-1) FY2023

LIABILITIES AND FUND BALANCES
   Current Liabilities:
     Payables:
        Accounts $ 3,541,340,854.65 $ 0.00 $ 555,475.01 $ 3,541,896,329.66
        Federal 693,744.05 0.00 0.00 693,744.05
        Other Intergovernmental 687,244,732.00 0.00 0.00 687,244,732.00
        Payroll 11,146,465.95 0.00 460,855.06 11,607,321.01
        Other 0.00 0.00 0.00 0.00
     Due to Other Funds (Note 12) 51,443.13 0.00 0.00 51,443.13
     Due to Other Agencies (Note 12) 118,448,285.28 0.00 0.00 118,448,285.28
     Unearned Revenues 2,732,011.53 95,605.90 0.00 2,827,617.43
     Employee Compensable Leave (Note 5) 0.00 0.00 0.00 0.00
     Right to Use Lease Obligations (Note 5, 8) 0.00 0.00 0.00 0.00
   Total Current Liabilities $ 4,361,657,536.59 $ 95,605.90 $ 1,016,330.07 $ 4,362,769,472.56

$ 0.00 $ 0.00 $ 0.00 $ 0.00
$ 0.00 $ 0.00 $ 0.00 $ 0.00

   Non-Current Liabilities:
     Employee Compensable Leave (Note 5)

     Right to Use Lease Obligations (Note 5, 8)    
Total Non-Current Liabilities $ 0.00 $ 0.00 $ 0.00 $ 0.00
           Total Liabilities $ 4,361,657,536.59 $ 95,605.90 $ 1,016,330.07 $ 4,362,769,472.56

DEFERRED INFLOWS
   Deferred Inflow of Resources $ 0.00 $ 0.00 $ 0.00 $ 0.00
           Total Deferred Inflows $ 0.00 $ 0.00 $ 0.00 $ 0.00

Fund Financial Statement
   Fund Balances (Deficits):
        Nonspendable $ 50,670.33 $ 0.00 $ 0.00 $ 50,670.33
        Restricted 376,773,085.73 221,114,845.29 0.00 597,887,931.02
        Committed 4,529,795,505.55 0.00 0.00 4,529,795,505.55
        Assigned 0.00 0.00 0.00 0.00
        Unassigned 1,895,770,749.44 0.00 0.00 1,895,770,749.44
           Total Fund Balances $ 6,802,390,011.05 $ 221,114,845.29 $ 0.00 $ 7,023,504,856.34

$ 11,164,047,547.64 $ 221,210,451.19 $ 1,016,330.07 $ 11,386,274,328.90

Government-wide Statement - Net Position
   Net Position:

$ 0.00 $ 0.00 $ 0.00 $ 0.00
        Restricted
           Expendable 0.00 0.00 0.00 0.00
        Unrestricted 0.00 0.00 0.00 0.00
           Total Net Position $ 0.00 $ 0.00 $ 0.00 $ 0.00

The accompanying notes to the financial statements are an integral part of this financial statement.

 Total Liabilities, Deferred Inflows and Fund Balances

Invested in Capital Assets, Net of Related Debt
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UNAUDITED

Statewide Adjustments

Capital Assets Long-Term Liabilities Other
Statement of Net 

Position
Adjustments Adjustments Adjustments FY2023

$ 0.00 $ 0.00 $ 0.00 $ 3,541,896,329.66
0.00 0.00 0.00 693,744.05
0.00 0.00 0.00 687,244,732.00
0.00 0.00 0.00 11,607,321.01
0.00 503.55 0.00 503.55
0.00 0.00 0.00 51,443.13
0.00 0.00 0.00 118,448,285.28
0.00 0.00 (95,605.90) 2,732,011.53
0.00 6,229,557.11 0.00 6,229,557.11
0.00 268,033.75 0.00 268,033.75

$ 0.00 $ 6,498,094.41 $ (95,605.90) $ 4,369,171,961.07

$ 0.00 $ 5,085,178.66 $ 0.00 $ 5,085,178.66
$ 0.00 $ 59,450.81 $ 0.00 $ 59,450.81
$ 0.00 $ 5,144,629.47 $ 0.00 $ 5,144,629.47
$ 0.00 $ 11,642,723.88 $ (95,605.90) $ 4,374,316,590.54

$ 0.00 $ 0.00 $ 0.00 $ 0.00
$ 0.00 $ 0.00 $ 0.00 $ 0.00

$ 0.00 $ 0.00 $ 0.00 $ 50,670.33
0.00 0.00 0.00 597,887,931.02
0.00 0.00 0.00 4,529,795,505.55
0.00 0.00 0.00 0.00

1,895,770,749.44
$ 0.00 $ 0.00 $ 0.00 $ 7,023,504,856.34
$ 0.00 $ 11,642,723.88 $ (95,605.90) $ 11,397,821,446.88

$ 1,936,615.89 $ 0.00 $ 0.00 $ 1,936,615.89

0.00 0.00 95,605.90 95,605.90
0.00 (11,642,723.88) 0.00 (11,642,723.88)

$ 1,936,615.89 $ (11,642,723.88) $ 95,605.90 $ 7,013,894,354.25
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UNAUDITED

Texas Education Agency (701)
Exhibit II
Combined Statement of Revenues, Expenditures, and Changes
in Fund Balance/Statement of Activities - Governmental Funds
For the fiscal year ended August 31, 2023

Governmental Fund Types

General Special Revenue Permanent Fund
Governmental Funds 

Total
(Exhibit A-2) Fund 0002 (Exhibit E-2) FY2023

REVENUES
Legislative Appropriations:
   Original Appropriations $ 1,879,807,237.00 $ 0.00 $ 0.00 $ 1,879,807,237.00
     Additional Appropriations 13,697,454.47 0.00 0.00 13,697,454.47
Taxes 0.00 951,054,474.07 0.00 951,054,474.07
Federal Revenue (Sch. 1A) 11,733,654,244.28 0.00 0.00 11,733,654,244.28
Federal Grant Pass-Through Revenue (Sch. 1A) 75,095,168.16 0.00 0.00 75,095,168.16
Licenses, Fees and Permits 15,082,436.62 0.00 0.00 15,082,436.62
Interest and Other Investment Income 22,244,532.69 8,304,034.62 0.00 30,548,567.31
Net Increase (Decrease) in Fair Value (1,919,488.75) 0.00 0.00 (1,919,488.75)
Sales of Goods and Services 1,385,066.73 0.00 6,686,196.11 8,071,262.84
Other 4,258,895,458.89 0.00 35.98 4,258,895,494.87
      Total Revenues $ 17,997,942,110.09 $ 959,358,508.69 $ 6,686,232.09 $ 18,963,986,850.87

EXPENDITURES
Salaries and Wages $ 94,493,824.93 $ 0.00 $ 9,737,160.45 $ 104,230,985.38
Payroll Related Costs 28,126,279.71 0.00 1,792,921.53 29,919,201.24
Professional Fees and Services 366,177,259.85 0.00 1,034,212.55 367,211,472.40
Travel 1,326,232.12 0.00 26,507.35 1,352,739.47
Materials and Supplies 26,928,992.02 0.00 377,175.44 27,306,167.46
Communication and Utilities 1,863,335.83 0.00 68,582.43 1,931,918.26
Repairs and Maintenance 560,139.66 0.00 3,842.34 563,982.00
Rentals and Leases 870,219.23 0.00 (29,442.44) 840,776.79
Printing and Reproduction 4,962.04 0.00 2,289.35 7,251.39
Federal Grant Pass Through Expenditures (Sch. 1A) 73,438,981.97 0.00 0.00 73,438,981.97
State Grant Pass Through Expenditures (Sch. 1B) 152,378,099.94 3,316,043.00 0.00 155,694,142.94
Intergovernmental Payments 32,252,431,806.57 3,132,407,874.00 0.00 35,384,839,680.57
Public Assistance Payments 92,847,259.63 0.00 0.00 92,847,259.63
Other Expenditures 12,318,539.71 0.00 765,988.14 13,084,527.85
Debt Service:
   Principal 799,642.32 0.00 22,212.99 821,855.31
Capital Outlay 439,916.01 0.00 50,102.56 490,018.57
Depreciation and Amortization Expense 0.00 0.00 0.00 0.00
      Total Expenditures / Expenses $ 33,105,005,491.54 $ 3,135,723,917.00 $ 13,851,552.69 $ 36,254,580,961.23

$ (15,107,063,381.45) $ (2,176,365,408.31) $ (7,165,320.60) $ (17,290,594,110.36)

OTHER FINANCING SOURCES (USES):
   Increase in Obligations - Leases $ 376,111.32 $ 0.00 $ 46,485.68 $ 422,597.00
   Transfers In (Note 12) 18,858,282,317.18 2,190,707,797.63 1,016,330.07 21,050,006,444.88
   Transfers Out (Note 12) (4,462,221.11) 0.00 (601,370,540.93) (605,832,762.04)
      Total Other Financing Sources (Uses) $ 18,854,196,207.39 $ 2,190,707,797.63 $ (600,307,725.18) $ 20,444,596,279.84

        Net Change in Fund Balances / Net Assets $ 3,747,132,825.94 $ 14,342,389.32 $ (607,473,045.78) $ 3,154,002,169.48

Fund Financial Statement - Fund Balances
Fund Balance - September 1, $ 3,142,315,384.10 $ 206,772,455.97 $ 42,872,559,655.63 $ 46,221,647,495.70
   Restatements (Note 14) 0.00 0.00 (42,265,086,609.85) (42,265,086,609.85)
Fund Balance, September 1, , as Restated $ 3,142,315,384.10 $ 206,772,455.97 $ 607,473,045.78 $ 3,956,560,885.85

   Appropriations Lapsed $ (87,058,198.99) $ 0.00 $ 0.00 $ (87,058,198.99)
         Fund Balances - August 31, 2023 $ 6,802,390,011.05 $ 221,114,845.29 $ 0.00 $ 7,023,504,856.34

Government-wide Statement - Net Position
   Change in Net Position $ 3,747,132,825.94 $ 14,342,389.32 $ (607,473,045.78) $ 7,023,504,856.34

   Net Position - September 1, 0.00 0.00 0.00
     Restatements (Note 14)
   Net Position, September 1, , as Restated $ 0.00 $ 0.00 $ 0.00 $ 0.00

Net Position - August 31, 2023 $ 3,747,132,825.94 $ 14,342,389.32 $ (607,473,045.78) $ 7,023,504,856.34

The accompanying notes to the financial statements are an integral part of this financial statement.

Excess (Deficit) of Revenues Over (Under) Expenditures
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UNAUDITED

Statewide Adjustments

Capital Assets Long-Term Liabilities Other Statement of Activities
Adjustments Adjustments Adjustments FY2023

$ 0.00 $ 0.00 $ 0.00 $ 1,879,807,237.00
0.00 0.00 0.00 13,697,454.47
0.00 0.00 94,519.12 951,148,993.19
0.00 0.00 0.00 11,733,654,244.28
0.00 0.00 0.00 75,095,168.16
0.00 0.00 0.00 15,082,436.62
0.00 0.00 (27,010,869.78) 3,537,697.53
0.00 0.00 0.00 (1,919,488.75)
0.00 0.00 0.00 8,071,262.84
0.00 0.00 0.00 4,258,895,494.87

$ 0.00 $ 0.00 $ (26,916,350.66) $ 18,937,070,500.21

$ 0.00 $ 1,122,863.79 $ 0.00 $ 105,353,849.17
0.00 0.00 0.00 29,919,201.24
0.00 0.00 0.00 367,211,472.40
0.00 0.00 0.00 1,352,739.47
0.00 0.00 0.00 27,306,167.46
0.00 0.00 0.00 1,931,918.26
0.00 0.00 0.00 563,982.00
0.00 0.00 0.00 840,776.79
0.00 0.00 0.00 7,251.39
0.00 0.00 0.00 73,438,981.97
0.00 0.00 0.00 155,694,142.94
0.00 0.00 0.00 35,384,839,680.57
0.00 0.00 0.00 92,847,259.63
0.00 408.74 0.00 13,084,936.59

0.00 (821,855.31) 0.00 0.00
(490,018.57) 0.00 0.00 0.00

3,870,093.15 0.00 0.00 3,870,093.15
$ 3,380,074.58 $ 301,417.22 $ 0.00 $ 36,258,262,453.03

$ (3,380,074.58) $ (301,417.22) $ (26,916,350.66) $ (17,321,191,952.82)

$ 0.00 $ (422,597.00) $ 0.00 $ 0.00
0.00 0.00 0.00 21,050,006,444.88
0.00 0.00 0.00 (605,832,762.04)

$ 0.00 $ (422,597.00) $ 0.00 $ 20,444,173,682.84

$ (3,380,074.58) $ (724,014.22) $ (26,916,350.66) $ 3,122,981,730.02

6,371,089.05 (11,983,470.44) 27,011,956.56 $ 46,221,647,495.70
0.00 0.00 0.00 (42,265,086,609.85)

$ 3,956,560,885.85

0.00 0.00 0.00 $ (87,058,198.99)
$ 6,992,484,416.88

$ (3,380,074.58) $ (724,014.22) $ (26,916,350.66) $ 6,992,484,416.88

6,371,089.05 (11,983,470.44) 27,011,956.56 21,399,575.17
(1,054,398.58) 1,064,760.78 10,362.20

$ 5,316,690.47 $ (10,918,709.66) $ 27,011,956.56 $ 21,409,937.37

$ 1,936,615.89 $ (11,642,723.88) $ 95,605.90 $ 7,013,894,354.25
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TEXAS EDUCATION AGENCY (701) 
 

ANNUAL FINANCIAL REPORT (UNAUDITED) 
 

 

 

NOTES TO THE FINANCIAL STATEMENTS 
 

Note 1 Summary of Significant Accounting Policies 
 
Entity - The Texas Education Agency is an agency of the State of Texas and its financial records comply with state 
statutes and regulations.  This includes compliance with the Texas Comptroller of Public Accounts’ Reporting 
Requirements for Annual Financial Reports of State Agencies. 
 
The Texas Education Agency (TEA or Agency) consists of the Commissioner of Education and agency staff. The 
Agency is statutorily charged with administering and monitoring compliance with education programs required by 
federal or state law and with funding public primary and secondary education in Texas. 
 
Due to the statewide requirements embedded in Government Accounting Standards Board Statement No. 34 
(GASB 34), Basic Financial Statements - and Management’s Discussion and Analysis – for State and Local 
Governments, the Comptroller of Public Accounts does not require the accompanying annual financial report to 
comply with all the requirements in this statement.  The financial report will be considered for audit by the State 
Auditor as part of the audit of the State of Texas Annual Comprehensive Financial Report; therefore, an opinion 
has not been expressed on the financial statements and related information contained in this report. 
 
The Agency does not have any blended or discretely presented component units.   
 
In response to the COVID-19 pandemic, Congress passed the Coronavirus Aid, Relief, and Economic Security 
(CARES) Act.  The act provides economic grants to offset some of the additional expenses and forgone revenue 
because of COVID-19.  Through the CARES Act, the Texas Education Agency received funding from the 
Coronavirus Relief Fund as well as the Elementary and Secondary School Relief Fund to support local educational 
agencies in offsetting expenditures associated with the pandemic. 
 
Fund Structure - The accompanying financial statements of the Texas Education Agency are presented on the 
basis of funds, each of which is considered a separate accounting entity.   
 
Governmental Fund Types & Government-wide Adjustment Fund Types 
 
General Fund - The General Fund is the principal operating fund used to account for most of the state’s general 
activities.  It accounts for all financial resources except those required to be accounted for in another fund. 
 
The Charter District Bond Guarantee Reserve Fund is one component of the general fund and was created 
pursuant to Texas Education Code Chapter 45, section 45.0571 as a special fund to hold and invest contributions 
required from charter districts who participate in the Bond Guarantee Program, to be used to pay bond principal 
and interest costs in the event of a participating charter district default.  This statute authorizes the State Board of 
Education (SBOE or Board) to manage the Charter Reserve Fund in the same manner that the Permanent School 
Fund is managed by the Board, in accordance with the persons of ordinary prudence investment standard 
described by Government Code Chapter 404, Section 404.024(j). The financial activities of the Charter District 
Bond Guarantee Reserve Fund are captured and reported in fund 0053.  
 
Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific revenue sources 
(other than for private-purpose trusts or for major capital projects) that are legally restricted to use for specified 
purposes.  The Available School Fund (fund 0002) derives a significant portion of its financing from legally 
dedicated motor fuel tax revenue.  It is restricted to providing funding for schools and funding for the State 
Instructional Materials Fund (fund 0003).   
 
Permanent Funds – Permanent funds are used to account for resources that are legally restricted to the extent that 
only earnings, and not principal, may be used for purposes that support the programs of the State of Texas. In 
2021 Senate Bill 1232 (SB 1232), passed into law by the legislature during 87th Texas Legislature, Regular 
Session, permitted formation of the Texas Permanent School Fund Corporation (Texas PSF) which was 
incorporated on December 1, 2021.  On September 1, 2022, Texas PSF started business operations as a separate, 
special purpose investment corporation. During January 2023, Texas PSF employees formally transferred from the 
Texas Education Agency to Texas PSF. 

8



TEXAS EDUCATION AGENCY (701) 
 

ANNUAL FINANCIAL REPORT (UNAUDITED) 
 

 

 
State-wide Adjustment Fund Types – The Capital Asset Adjustment Fund Type, Long-Term Liabilities Adjustment 
Fund Type, and Other Adjustments Fund Type are used to convert governmental fund types’ capital assets, debt, 
and other fund type activity from modified accrual to full accrual basis. 
 
Basis of Accounting - The basis of accounting determines when revenues and expenditures or expenses are 
recognized in the accounts reported in the financial statements.  The accounting and financial reporting treatment 
applied to a fund is determined by its measurement focus. 
 
Governmental fund types that build the fund financial statements are accounted for using the modified accrual 
basis of accounting.  Under the modified accrual basis, revenues are recognized in the period in which they become 
both measurable and available to finance operations of the fiscal year or liquidate liabilities existing at fiscal year-
end.  The State of Texas considers receivables collected within sixty days after year end to be available and 
recognizes them as revenues of the current year for fund financial statements prepared on the modified accrual 
basis.  Amounts are considered measurable if they can be estimated or otherwise determined.  Expenditures and 
other uses of financial resources are recognized when the related liability is incurred. 
 
Governmental adjustment fund types that will build the Government-wide Financial Statements are accounted for 
using the full accrual basis of accounting.  This includes capital assets, accumulated depreciation, unpaid employee 
compensable leave, the unmatured debt service (principal and interest) on general long-term liabilities, long-term 
capital leases, long-term claims and judgments, and full accrual revenues and expenses.  The activity will be 
recognized in these fund types. 
 
The Permanent School Fund and the Charter District Bond Guarantee Reserve Fund have implemented 
Governmental Accounting Standards Board Statement No. 40, Deposit and Investment Risk Disclosures, an 
amendment to GASB Statement No. 3.  This Statement addresses common deposit and investment risks related 
to credit risk, concentration of credit risk, interest rate risk, and foreign currency risk. 
 
The Permanent School Fund is classified as a governmental permanent fund while the Charter District Bond 
Guarantee Reserve Fund is classified as a governmental general fund.  Governmental funds are reported using 
the current financial resources measurement focus and the modified accrual basis of accounting.  The Permanent 
School Fund and the Charter District Bond Guarantee Reserve Fund do not present a Statement of Cash Flows 
because governmental funds are not required to present this statement.  Measurement focus refers to the definition 
of the resource flows measured, and has to do with the types of transactions or events reported in the statement 
of revenues, expenditures, and changes in fund balance.  Basis of accounting refers to the timing of the recognition 
of transactions or events. 
 
Budgets and Budgetary Accounting - The budget is prepared biennially and represents appropriations 
authorized by the legislature and approved by the Governor (the General Appropriations Act).  Unencumbered 
appropriations are generally subject to lapse 60 days after the end of the fiscal year for which they were 
appropriated. 
 
Assets, Liabilities, and Fund Equity 
 
ASSETS 
 
Cash and Cash Equivalents  
The money market account held at the Permanent School Fund’s Custodian, The Bank of New York Mellon 
(Custodian), is integral to the Permanent School Fund’s cash management activities rather than investment 
activities.   
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Investments 
Investments are reported at fair value in accordance with Governmental Accounting Standards Board Statement 
No. 72, Fair Value Measurement and Application.  Fair value is determined on the basis of market valuations 
provided by the Custodian.  Short-term securities, which have maturities less than one year at the time of purchase, 
are valued at amortized cost, which approximates fair value. 
 
Inventories 
Inventories are valued at cost, generally utilizing the last-in, first-out method. The consumption method of 
accounting is used to account for inventories that appear in the governmental fund type.  The cost of these items 
is expensed when the items are consumed. 
 
Capital Assets 
Assets with an initial, individual cost of more than $5,000 and an estimated useful life in excess of one year should 
be capitalized.  The capitalization threshold for intangible capital assets is $1 million for internally generated 
computer software and $100,000 for purchased software and intellectual rights.  These assets are capitalized at 
cost or, if not purchased, at appraised fair value as of the date of acquisition.  Purchase of assets by government 
funds are reported as expenditures.  Depreciation is reported on all “exhaustible” assets.  “Inexhaustible” assets 
such as works of art and historical treasures are not depreciated.  Donated assets are reported at fair value on the 
acquisition date.  Assets are depreciated over the estimated useful life of the asset using the straight-line method. 
 
LIABILITIES 
 
Accounts Payable 
Accounts Payable represents the liability for the value of assets or services received at the balance sheet date for 
which payment is pending. 
 
Other Intergovernmental Payables 
Other Intergovernmental Payables represents the amounts owed to school districts in Texas. 
 
Employees’ Compensable Leave  
Employees’ Compensable Leave represents the liability that becomes “due” upon the occurrence of relevant events 
such as resignations, retirements, and uses of leave balances by covered employees.  Liabilities are reported 
separately as either current or non-current in the statement of net assets. 
     
Capital Lease Obligations 
Capital Lease Obligations represent the liability for future lease payments under capital lease contracts contingent 
upon the appropriation of funding by the Legislature.  Liabilities are reported separately as either current or non-
current in the statement of net assets. 
 
FUND BALANCE/NET POSITION 
 
The difference between fund assets and liabilities is ‘Net Position’ on the government-wide statements and the 
‘Fund Balance’ is the difference between fund assets and liabilities on the governmental fund statements.   
 
Fund Balance Components 
 
GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions requires that 
governmental fund balances be classified in the fund financial statements as nonspendable, restricted, 
committed, assigned and unassigned.   
 
• Nonspendable fund balance includes amounts not available to be spent because they are either (1) not in 
spendable form, such as consumable inventories, or (2) legally or contractually required to be maintained intact.   
• Restricted fund balance includes those resources that have constraints placed on their use through external 
parties or by law through constitutional provisions.   
• Committed fund balance can be used only for specific purposes pursuant to constraints imposed by a formal 
action of the Texas Legislature, the state’s highest level of decision making authority. 
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• Assigned fund balance includes amounts constrained by the state’s intent to be used for specific purposes, 
but are neither restricted nor committed.  Intent is expressed by (1) the Texas Legislature or (2) a body (for example 
a budget or finance committee) or official to which the governing body has delegated the authority to assign amount 
to be used for specific purposes.   
• Unassigned fund balance is the residual classification for the general fund.  This classification represents fund 
balance that was not assigned to other funds and was not restricted, committed or assigned to specific purposes 
within the general fund.  Negative fund balances of other fund types are also classified as ‘Unassigned”.   
 
Invested in Capital Assets, Net of Related Debt 
Invested in Capital Assets, Net of Related Debt, consists of capital assets, net of accumulated depreciation and 
reduced by outstanding balances for bond, notes, and other debt that are attributed to the acquisition, construction, 
or improvement of those assets. 
 
Restricted Net Assets 
Restricted net assets result when constraints placed on net asset use are either externally imposed by creditors, 
grantors, contributors, and the like, or imposed by law through constitutional provisions or enabling legislation. 
 
Unrestricted Net Assets   
Unrestricted net assets consist of net assets which do not meet the definition of the two preceding categories.  
Unrestricted net assets often have constraints on resources, which are imposed by management, but can be 
removed or modified. 
 
 
Interfund Activity and Transactions 
 
 The Agency has the following types of transactions between funds: 

1)   Transfers:  Legally required transfers that are reported when incurred as ‘Transfers In’ by the recipient fund 
and as ‘Transfers Out’ by the disbursing fund. 

2)   Reimbursements:  Reimbursements are repayments from funds responsible for expenditures or expenses to 
funds that made the actual payment.  Reimbursements of expenditures made by one fund for another are recorded 
as expenditures in the reimbursing fund and as a reduction of expenditures in the reimbursed fund.  
Reimbursements are not displayed in the financial statements. 

3)   Interfund receivables and payables:  Interfund loans are reported as interfund receivables and payables.  If 
repayment is due during the current year or soon thereafter it is classified as “Current”; repayment for two (or more) 
years is classified as “Non-Current”. 

4)   Interfund sales and purchases:  Charges or collections for services rendered by one fund to another that are 
recorded as revenues of the recipient fund and expenditures or expenses of the disbursing fund.   

 

The composition of the Agency’s interfund receivables and payables on August 31, 2023, are presented in Note 
12. 
 

Note 2     Capital Assets 
 
A summary of changes in Capital Assets and Intangible Right to Use for the year ended August 31, 2023, is 
presented on the following page: 
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Balance
9/1/22 Adjustments 

 
Completed 

CIP 

 
Inc-Int'agy 

Trans 

 
Dec-Int'agy 

Trans Additions Deletions
Balance
8/31/23

 Construction in Progress    

 Other Tangible Capital 
Assets 40,000.00$                          40,000.00$           

 Total Non-Depreciable 
Assets 40,000.00$                          40,000.00$           

 Furniture and Equipment 2,135,431.43$                     67,421.57$         2,202,853.00$       

 Vehicles, Boats and Aircraft 82,082.71                            75,700.00$   157,782.71           

 Total Depreciable Assets 
at Historical Cost 2,217,514.14$                     75,700.00$   67,421.57$         -$                  2,360,635.71$       

 Furniture and Equipment (1,916,942.13)$                    (103,088.08)$      (2,020,030.21)$     

 Vehicles, Boats and Aircraft (82,082.71)                           (75,700.00)$  (157,782.71)          

 Total Accumulated 
Depreciation (1,999,024.84)$                    (75,700.00)$  (103,088.08)$      -$                  (2,177,812.92)$     

 Depreciable Assets, Net 218,489.30$                        -$             (35,666.51)$        -$                  182,822.79$         

     Computer Software 32,898,872.39$                   32,898,872.39$     

 Other Intangible Capital 
Assets – Term 79,673,236.68                     79,673,236.68       

 Total Intangible Assets at 
Historical Cost 112,572,109.07$                  112,572,109.07$   

 Computer Software (32,898,872.39)$                  (32,898,872.39)$    
 Other Intangible Capital 
Assets – Term (75,335,678.69)                    (2,941,526.34)$   (78,277,205.03)     

 Total Accumulated 
Amortization (108,234,551.08)$                (2,941,526.34)$   -$                  (111,176,077.42)$  

 Amortizable Assets, Net 4,337,557.99$                     (2,941,526.34)$   -$                  1,396,031.65$       
 Governmental Activities 
Capital Assets, Net 4,596,047.29$                     -$             (2,977,192.85)$   -$                  1,618,854.44$       

 Buildings and Building 
Improvements 3,292,991.96$                     (1,958,168.79)$ 422,597.00$       1,757,420.17$       
 Total Right to Use Assets 
at Historical Cost 3,292,991.96$                     (1,958,168.79)$ 422,597.00$       1,757,420.17$       

 Buildings and Building 
Improvements (1,517,950.20)                      903,770.18       (825,478.70)$      (1,439,658.72)$     

 Total  Accumulated 
Amortization (1,517,950.20)$                    903,770.18$     (825,478.70)$      (1,439,658.72)$     

 Amortizable Right to Use 
Assets, Net 1,775,041.76$                     (1,054,398.61)$ (402,881.70)$      317,761.45$         

 Governmental Activities 
Right to Use Assets, Net 1,775,041.76$                     (1,054,398.61)$ (402,881.70)$      317,761.45$         

Right to Use Assets - Amortizable:

GOVERNMENTAL ACTIVITIES

 Less Accumulated Amortization for: 

PRIMARY GOVERNMENT

In accordance with the implementation of GASB 87, leased assets are presented separately in Note 2

Reclassifications

Depreciable Assets:

Less Accumulated Depreciation for:

 Intangible Capital Assets - Amortizable 

GOVERNMENTAL ACTIVITIES

 Non-Depreciable Assets  

 Less Accumulated Amortization for: 
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Note 3 Deposits, Investments, and Repurchase Agreements 
 
Deposits and investments are exposed to risks that have the potential to result in losses. GASB Statement No. 
40, Deposit and Investment Risk Disclosures, an Amendment to GASB Statement No.3, establishes and modifies 
disclosure requirements related to deposit and investment risks. Deposit risks include custodial credit and 
foreign currency risk. Investment risks include credit risk (custodial credit risk and concentrations of credit risk), 
interest rate risk, and foreign currency risk. This statement applies to all state and local governments. 
 
The Texas Constitution and applicable statutes delegate the Texas Permanent School Fund Corporation (Texas 
PSF) to manage and invest for the Charter District Bond Guarantee Reserve Fund (BGRF). The deposit policy states 
that all residual cash must be invested on a daily basis. Permissible investments imposed restrictions include 
the following: 
 

a) Equities listed on well recognized principal U.S. or foreign exchanges or nationally recognized 
over-the-counter markets, including common or preferred stocks; equity futures; exchange 
traded funds (ETF’s); convertible preferred corporate stocks that may be converted into equities; 
and, investment trusts. 

b) Fixed income securities, including U.S. or foreign treasury or government agency obligations, U.S. 
or foreign corporate bonds, asset or mortgage backed securities, taxable municipal obligations, 
Yankee bonds, supranational bonds denominated in U.S. dollars, 144A securities, exchange 
traded funds (ETF’s), and interest rate futures. Fixed income securities must be rated at least BBB- 
by Standard and Poor’s, Baa3 by Moody’s and BBB- by Fitch at time of purchase. Fixed income 
securities may not be purchased unless there is stated par value amount due at maturity. 

c) Short term U.S. Government or U.S. Government agency securities, money market funds, 
corporate discounted instruments, corporate-issued commercial paper, U.S. or foreign bank time 
deposits, bankers acceptances, and fully collateralized repurchase agreements. Short term 
money market instruments must be rated at least A-1 by Standard and Poor’s or P-1 by Moody’s 
at time of purchase. 

d) Real estate investments in real properties as well as investments in real estate related securities 
and real estate related debt. 

e) Private equity investments including, but not limited to venture capital, buy-out investing, 
mezzanine financing and distressed debt. 

f) Absolute return investments. 
g) Real return investments. 
h) Any new form of investment or non-publicly traded investment approved by the SBOE based on 

risk and return characteristics consistent with the Fund’s goals and objectives. 
i) Currency hedging strategies, as approved by the State Board of Education, for international 

portfolios. 
 
Cash 
 
The Cash in Bank represents the U.S. dollar equivalent of amounts held in foreign currencies for which trade 
settlement is pending, dividend payments that are cash invested overnight at Texas PSF’s custodial bank. The 
total cash in bank available as of August 31, 2023, is as follows: 
 
 

Cash in Bank Bank Balance 

Charter District Bond Guarantee Reserve Fund $                                             0.00 

 

 
Investments  
Security transactions are recorded on a trade date basis. Public market investments, except those held within 
the alternative investments, are registered in the nominee name of The Bank of New York Mellon, the 
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Custodian of Texas PSF, at the Depository Trust Company. At the Custodian, the securities are held in the 
name of Texas PSF. Certain physical securities are held in the name of Texas PSF.  
 
BGRF’s assets recorded at fair value have been categorized based upon a fair value hierarchy in accordance 
with Governmental Accounting Standards Board Statement No. 72, Fair Value Measurement and Application 
(GASB 72). 
 
GASB 72 defines “fair value” as the price that would be received to sell an asset, or paid to transfer a liability, in 
an orderly transaction between market participants at the measurement date. Where available, fair value is 
based on observable market prices or parameters or derived from such prices or parameters. The availability 
of valuation techniques and observable inputs can vary from security to security and is affected by a wide variety 
of factors including the type of security, whether the security is new and not yet established in the marketplace, 
and other characteristics particular to the transaction. 
 
GASB 72 establishes a fair value hierarchy that prioritizes the inputs to valuation techniques used to measure 
fair value. The hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical 
assets or liabilities (Level 1 inputs) and the lowest priority to unobservable inputs (Level 3 inputs). The three 
levels of the fair value hierarchy under GASB 72 are described below: 
 

• Level 1 inputs – Unadjusted, quoted prices in active markets that are accessible at the measurement 
date for identical, unrestricted assets or liabilities. An active market is defined as a market where 
transactions for the financial instrument occur with sufficient frequency and volume to provide pricing 
information on an ongoing basis. 

 
• Level 2 inputs – Inputs, other than quoted prices in active markets that are either directly or indirectly 

observable for the asset or liability through correlation with market data at the measurement date and 
for the duration of the instrument’s anticipated life. 

 
• Level 3 Inputs – Prices or valuations that require inputs that are both significant to the fair measurement 

and unobservable. Valuation under Level 3 generally involves a significant degree of judgment from 
management. Due to the inherent uncertainty of these estimates, these values may differ materially 
from the values that would have been used had a ready market for the investments existed. 

 
In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In 
such cases, an investment’s level within the fair value hierarchy is based on the lowest level of input that is 
significant to the fair value measurement. Management’s assessment of the significance of a particular input 
to the fair value measurement in its entirety requires judgment and consideration of factors specific to the 
investment. 
 
In accordance with GASB 72, valuation techniques used for assets and liabilities accounted for at fair value are 
generally categorized into three types: 
 

1. Market approach valuation techniques use prices and other relevant information from market 
transactions involving identical or comparable assets or liabilities. Valuation techniques consistent with 
the market approach include comparable and matrix pricing. Comparables use market multiples, which 
might lie in ranges with a different multiple for each comparable. The selection of where within the 
range the appropriate multiple falls requires judgment, considering both quantitative and qualitative 
factors specific to the measurement. Matrix pricing is a mathematical technique used principally to 
value certain securities without relying exclusively on quoted prices for the specific securities, but rather 
comparing the securities to benchmark or comparable securities. 

 
2. Income approach valuation techniques convert future amounts, such as cash flows or earnings, to a 

single present amount, or a discounted amount. These techniques rely on current market expectations 
of future amounts. Examples of income approach valuation techniques include present value 
techniques; option-pricing models, binomial or lattice models that incorporate present value 
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techniques; and the multi-period excess earnings method. 
 

3. Cost approach valuation techniques are based upon the amount that, at present, would be required to 
replace the service capacity of an asset, or the current replacement cost. That is, from the perspective 
of a market participant (seller), the price that would be received for the asset is determined based on 
the cost to market participant (buyer) to acquire or construct a substitute asset of comparable utility. 

 
The three approaches described above are consistent with generally accepted valuation methodologies. While 
all three approaches are not applicable to all assets or liabilities accounted for at fair value, where appropriate 
and possible, one or more valuation techniques may be used. The selection of the valuation method to apply 
considers the definition of an exit price and the nature of the asset being valued, and significant expertise and 
judgment is required. For assets accounted for at fair value, the valuation selected is generally the market or 
income approach. For the year ended August 31, 2023, the application of valuation techniques applied 
to similar assets and liabilities has been consistent. 
 
 
The following table presents information about Charter District Bond Guarantee Reserve Fund’s assets 

measured at fair value as of August 31, 2023. 
 

Charter District Bond 
Guarantee Reserve 
Fund 

 
Level 1 

 
Level 2 

 
Level 3 

 
Total 

Corporate Obligations 23,391,842.46     23,391,842.46 

International Obligations 543,956.25                    543,956.25 
U.S. Government Agency 
Mortgage-Backed Securities 10,593,618.24 

  

10,593,618.24 

U.S. Taxable Municipal Bonds 2,546,872.48   2,546,872.48 

U.S. Treasury Securities 54,260,934.69   54,260,934.69 

Subtotal $ 91,337,224.12   $ 91,337,224.12 

 
Custodial Credit Risk for Deposits 
 
Custodial credit risk for deposits is the risk that in the event of bank failure, the deposits may not be recovered. 
Except for the requirement to invest cash daily, the State Constitution, applicable statutes, and Texas PSF’s 
investment policies do not contain legal or policy requirements that would limit the exposure to custodial credit 
risk for deposits. Texas PSF deposits in the bank, which are subject to custodial credit risk, are uninsured and 
uncollateralized. 
 
 
Credit Risk for Debt Investments 
 
Credit risk is the risk that an issuer or other counterparty of an investment will not fulfill its obligation to pay 
interest and repay principal. 

 
The rated debt investments of BGRF as of August 31, 2023 are as indicated in the table below. The Standard 
and Poor’s rating scale was used to rate the securities. For issues where the rating services differ, the lower 
rating is disclosed. For purposes of this disclosure, ratings have been aggregated to the base alpha rating. 
 

The credit ratings of investments held in the Charter District Bond Guarantee Reserve Fund as of August 
31, 2023 are indicated in the table below. 
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Investment Type Rating Rating Service Fair Value 

Corporate Obligations BBB Standard & Poor's 23,391,842.46 

International Obligations A Standard & Poor's 543,956.25 

U.S. Government Agency Mortgage Backed 
Securities 

 

AA Standard & Poor's 
 

10,593,618.24 

U.S. Taxable Municipal Bonds AA Standard & Poor's 2,546,872.48 

U.S. Treasury Securities AA Standard & Poor's 54,260,934.69 

  Total Charter District Reserve Fund   $ 91,337,224.12 
 
 

Interest Rate Risk for Debt Investments 
 
Interest rate risk is the risk that changes in interest rates of debt investments will adversely affect the fair 
value of the investment. Duration is a measure of the price sensitivity of a debt investment to changes 
arising from movements in interest rates. 
 

Texas PSF Investment Policy mandates the average duration of the Charter District Bond Guarantee 
Reserve Fund be consistent with the duration of the Bloomberg US Aggregate 3-5 year Bond Index, which 
was 3.63 as of August 31, 2023. The interest rate risk of investments held within the Charter District Bond 
Guarantee Reserve Fund as of August 31, 2023 are as follows: 

 
 

Investment Type Fair Value Effective Weighted 
Duration (Years) 

Corporate Obligations $ 23,391,842.46 2.995 

International Obligations 543,956.25 0.950 

U.S. Government Agency Mortgage Backed Securities 10,593,618.24 6.068 

U.S. Taxable Municipal Bonds 2,546,872.48 7.950 

U.S. Treasury Securities 54,260,934.69 3.187 

Charter District Reserve Fund Totals $ 91,337,224.12 3.592 

 
 
Concentration of Credit Risk 
 
Concentration of credit risk is the risk of loss due to the magnitude of the investment in a single issuer. The 
investment guidelines preclude engaging in any purchase transaction after which the cumulative market 
value of fixed income securities, or cash equivalent securities of a single corporation (excluding 
the U.S. government or its agencies) exceeds 5.0% of the manager’s total portfolio market value. 
 
As of August 31, 2023, the concentration of credit risk of investments held within the Charter District Bond 
Guarantee Reserve Fund (Fund Type 01) is listed in the table below. 
 

Issuer Carry Value % of Manager’s  
Total Portfolio 

Schwab Short-Term U.S. Treasury ETF  $                 26,168,894.85  28.65  

Vanguard Mortgage-Backed Securities ETF  10,593,618.24  11.60  
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Issuer Carry Value % of Manager’s  
Total Portfolio 

Vanguard Intermediate-Term Treasury ETF  28,092,039.84   30.76  

Vanguard Short-Term Corporate Bond ETF  20,592,661.80   22.55  

 

Note 4    Short-Term Debt 
 
Not applicable. 

 
 
Note 5 Long-Term Liabilities 
 
The following changes occurred in liabilities during the fiscal year ended Aug. 31, 2023: 

 
 

 
Right to Use Lease Obligations 
 
GASB Statement No. 87, Leases, was implemented in fiscal year 2022.  It states that a lessee should recognize a 
lease liability and a lease asset at the commencement of the lease term, unless the lease is a short-term lease or 
it transfers ownership of the underlying asset. The lease liability should be measured at the present value of 
payments expected to be made during the lease term (less any lease incentives). The lease asset should be 
measured at the amount of the initial measurement of the lease liability, plus any payments made to the lessor at 
or before the commencement of the lease term and certain direct costs. 
 
A lessee should reduce the lease liability as payments are made and recognize an outflow of resources (for 
example, expense) for interest on the liability. The lessee should amortize the lease asset in a systematic and 
rational manner over the shorter of the lease term or the useful life of the underlying asset. The notes to financial 
statements should include a description of leasing arrangements, the amount of lease assets recognized, and a 
schedule of future lease payments to be made. 
 
Employees’ Compensable Leave 
 
A state employee is entitled to be paid for all unused vacation time accrued, in the event of the employee’s 
resignation, dismissal, or separation from State employment, provided the employee has had continuous 
employment with the State for six months. 
 
Expenditures for accumulated annual leave balances are recognized in the period paid or taken in governmental 
fund types.  For these fund types, the liability for unpaid benefits is recorded in the Statement of Net Assets.  No 
liability is recorded for non-vesting accumulating rights to receive sick pay benefits. 
 

 
Note 6 Bonded Indebtedness 
 
Not applicable. 

 

Balance Restatement/ Balance
9/1/2022 Adjustment** 8/31/2023

Right to Use Lease Obligations 1,791,354.90                 422,597.00 821,855.31              (1,064,612.03) 327,484.56 268,033.75 59,450.81

Employees’ Compensable Leave 10,191,871.98 9,357,762.13 8,234,898.34                                   -   11,314,735.77 6,229,557.11 5,085,178.66

Total Governmental Activities $11,983,226.88 $9,780,359.13 $9,056,753.65 (1,064,612.03)$      $11,642,220.33 $6,497,590.86 $5,144,629.47

** Restatement due to building lease being transferred to the Texas PSF.  

Amounts Due 
Thereafter

The following changes occurred in liabilities during the fiscal year ended Aug. 31, 2023:

Governmental Activities Additions Reductions
Amounts Due 

Within One Year
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Note 7 Derivative Instruments 
 
Not applicable. 
 
 

Note 8 Leases 
 

Lease Liability   

Included in the expenditures reported in the financial statements are the following amounts 

of rent paid or due under lease liability: 

Fund Type Amount 

General Fund $1,442,069.22 

Permanent Fund  23,933.16 

Total  $1,466,002.38 
 

 

 
 
Note 9 Retirement Plans 
 
Not applicable. 
 
 

Note 10  Deferred Compensation 
 
Not applicable. 
  

Future Lease Payments

Year Ended Aug. 31, 2023

Total Future
Min. Lease

Year Principal Interest Payments
2024                     268,033.75                     3,574.00                       271,607.75 
2025                       47,539.87                        131.93                         47,671.80 
2026 11,910.94 7.00 $11,917.94 
2027 0.00 0.00 0.00
2028 - 2032 0.00 0.00 0.00
2033 - 2037 0.00 0.00 0.00
2038 - 2042 0.00 0.00 0.00
2043 - 2047 0.00 0.00 0.00
2048 - 2052 0.00 0.00 0.00
Totals $327,484.56 $3,712.93 $331,197.49 

Primary Government

Governmental Activities
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Note 11   Post Employment Health Care and Life Insurance Benefits  
 
Not applicable. 

 
Note 12 Interfund Activity and Transactions  
 
As explained in Note 1 on Interfund Activity and Transactions, numerous transactions are recorded between funds 
and agencies.  At year end amounts to be received or paid are reported as: 
 

• Interfund Receivables or Interfund Payables 
• Due From Other Agencies or Due To Other Agencies 
• Due From Other Funds or Due To Other Funds 
• Transfers In or Transfers Out 
• Legislative Transfers In or Legislative Transfers Out 

 
The Agency experienced routine transfers with other state agencies, which were consistent with the activities of 
the fund making the transfer.  Repayment of interfund balances will occur within one year from the date of the 
financial statement. 
 
Individual fund balances and activity on August 31, 2023, which tie to Exhibits I and II, are as follows:  
 

DUE FROM/TO OTHER FUNDS: 

  
Due From Other 

Funds 
Due to Other Funds Purpose 

        
GENERAL REVENUE (01)       
Appd. Fund 0148, D23 0148  $51,443.13  

  
Reimbursement 
between funds 

Totals for Fund 0148  $51,443.13      
        

Appd. Fund 0193, D23 0193    $51,443.13  Reimbursement 
between funds 

Totals for Fund 0193    $51,443.13    
Total Due From/To Other Funds (Exh I) 

 $51,443.13   $51,443.13    

 
DUE FROM/TO OTHER AGENCIES:       

  
Due From Other 

Agencies 
Due To Other 

Agencies 
Source 

        
GENERAL REVENUE (01)       
Appd. Fund 0001, D23 0001 

  
  

  
Agency 713, D23 Fund 7999    $8,284.43  State Pass Through 

Agency 721, D23 Fund 7999   63,334.68 State Pass Through 

Totals for Fund 0001    $71,619.11    
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DUE FROM/TO OTHER AGENCIES:       

  
Due From Other 

Agencies 
Due To Other 

Agencies 
Source 

Appd. Fund 0148, D23 Fund 0148       
Agency 320, D23 Fund 5026 $ 2,637,254.43  $1,127.10  Federal Pass Through 

Agency 529, D23 Fund 0001 460,871.66 1,086.00 Federal Pass Through 

Agency 644, D23 Fund 0271   107,917.63 Federal Pass Through 

Agency 696, D23 Fund 0991   410,256.37 Federal Pass Through 

Agency 711, D23 Fund 7999   3,852.32 Federal Pass Through 

Agency 721, D23 Fund 7999 404.30 1,220,259.61 Federal Pass Through 

Agency 733, D23 Fund 7999   174,394.87 Federal Pass Through 

Agency 743, D23 Fund 7999 88.00   Federal Pass Through 

Agency 744, D23 Fund 7999   2,707,581.40 Federal Pass Through 

Agency 749, D23 Fund 7999 
  

6,934.00 Federal Pass Through 

Agency 753, D23 Fund 7999   615,703.11 Federal Pass Through 

Agency 754, D23 Fund 7999   40,905.10 Federal Pass Through 

Agency 755, D23 Fund 7999   59,220.68 Federal Pass Through 

Agency 759, D23 Fund 7999   46,428.25 Federal Pass Through 

Agency 763, D23 Fund 7999   12,540.80 Federal Pass Through 

Agency 765, D23 Fund 7999   11,521.00 Federal Pass Through 

Agency 772, D23 Fund 0090   114,191.33 Federal Pass Through 

Agency 773, D23 Fund 7999   4,680.00 Federal Pass Through 

Agency 781, D23 Fund 0001 19,021.04   Federal Pass Through 

Totals for Fund 0148 $ 3,117,639.43 $ 5,538,599.57   

        
Appd. Fund 0193, D23 Fund 0193       

Agency 362, D23 Fund 5025 $ 83,499,016.12   Lottery Proceeds 

Agency 733, D23 Fund 7999 2,608,153.24   State Pass Through 

Totals for Fund 0193 $ 86,107,169.36     

        
Appd. Fund 0325, D23 Fund 0325       

Agency 300 D23 Fund 7026 $ 356,472.75   Federal Pass Through 

Agency 300 D23 Fund 7028 983,203.77 $ 0.15 Federal Pass Through 

Agency 537 D23 Fund 0325 
  

111,876,160.95 Federal Pass Through 

Agency 696 D23 Fund 0991 
  

16,601.60 Federal Pass Through 

Agency 721 D23 Fund 7999 17.88 722,573.08 Federal Pass Through 

Agency 753 D23 Fund 7999 
  

65,328.52 Federal Pass Through 

Agency 755 D23 Fund 7999   12,786.58 Federal Pass Through 

Agency 773 D23 Fund 7999   144,615.72 Federal Pass Through 
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DUE FROM/TO OTHER AGENCIES:       

  
Due From Other 

Agencies 
Due To Other 

Agencies 
Source 

Totals for Fund 0325 $ 1,339,694.40 $ 112,838,066.60   

        
Appd. Fund 0044, D23 Fund 0044       

Agency 706, D23 Fund 0044 $ 1,016,330.07   Shared Cash 

Totals for Fund 0044 $ 1,016,330.07     

        
Appd. Fund 0802, D23 Fund 2242       

Agency 608, D23 Fund 0802 $ 1178.04   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2250       
Agency 608, D23 Fund 0802 2,235.90   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2260       
Agency 608, D23 Fund 0802 88.93   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2270       
Agency 608, D23 Fund 0802 2,696.64   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2271       
Agency 608, D23 Fund 0802 1,540.54   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2273       
Agency 608, D23 Fund 0802 4,893.09   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2274       
Agency 608, D23 Fund 0802 3,500.91   License Plate Proceeds 

Appd. Fund 0802, D23 Fund 2275       
Agency 608, D23 Fund 0802 124.85   License Plate Proceeds 

Totals for Fund 0802 $ 16,258.90     

        
SPECIAL REVENUE (02)       
Appd. Fund 0002, D23 Fund 0002       

Agency 902, D23 Fund 0001 $ 80,447,819.51   Motor Fuel Tax 

Totals for Fund 0002 $ 80,447,819.51 
    

Total Due From/To Other Agencies (Exh 
I) 

$ 172,044,911.67 $ 118,448,285.28 
  

 
TRANSFERS IN/OUT:       

    TRANSFERS IN TRANSFERS OUT 

        

GENERAL REVENUE (01)       
Appd. Fund 0001, D23 Fund 0001       

Agency 701, D23 Fund 0193   $ 137,032.00   
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TRANSFERS IN/OUT:       

    TRANSFERS IN TRANSFERS OUT 

Agency 902, D23 Fund 0001     $ 2,240,352.65 

Total Transfers for Fund 0001 

  

$ 137,032.00 $ 2,240,352.65 

        
Appd. Fund 0193, D23 Fund 0193       

Agency 362, D23 Fund 5025   $ 2,131,420,334.89   
Agency 701, D23 Fund 0001     $ 137,032.00 

Agency 902, D23 Fund 0001   12,328,280,376.32   
Agency 902, D23 Fund 0304   2,781,721,696.20   
Agency 902, D23 Fund 0305   1,612,300,000.00   

Total Transfers for Fund 0193 
  

$ 18,853,722,407.41 $ 137,032.00 

Appd. Fund 0599, D23 Fund 0599       
Agency 902, D23 Fund 0599   $ 4,421,661.36   
Agency 902, D23 Fund 0599     $ 2,083,620.05 

Total Transfers for Fund 0599 
  

$ 4,421,661.36 $ 2,083,620.05 

        
Appd. Fund 0802, D23 Fund 2242       

Agency 608, D23 Fund 0802   $ 259.69  $ 259.69  

Appd. Fund 0802, D23 Fund 2250       
Agency 608, D23 Fund 0802   (196.70) (196.70) 

Appd. Fund 0802, D23 Fund 2260       

Agency 608, D23 Fund 0802   44.93  44.93  

Appd. Fund 0802, D23 Fund 2270       
Agency 608, D23 Fund 0802   344.90  344.90  

Appd. Fund 0802, D23 Fund 2271       
Agency 608, D23 Fund 0802   (43.55) (43.55) 

Appd. Fund 0802, D23 Fund 2273       
Agency 608, D23 Fund 0802   249.91  249.91  

Appd. Fund 0802, D23 Fund 2274       
Agency 608, D23 Fund 0802   454.38  454.38  

Appd. Fund 0802, D23 Fund 2275       
Agency 608, D23 Fund 0802   102.85  102.85  

Total Transfers for Fund 0802   $ 1,216.41  $ 1,216.41  

    
    

SPECIAL REVENUE (02)       
Appd. Fund 0002, D23 Fund 0002       
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TRANSFERS IN/OUT:       

    TRANSFERS IN TRANSFERS OUT 

Agency 305, D23 Fund 0013 
  

$ 115,000,000.00 
  

Agency 701, D23 Fund 0003       

Agency 706, D23 Fund 0044   2,075,707,797.63   
Total Transfers for Fund 0002 

  
$ 2,190,707,797.63 $ 0.00 

        
PERMANENT FUND (19)       
Appd. Fund 0044, D23 Fund 0044       

Agency 701, D23 Fund 0002       
Agency 706, D23 Fund 0044   $ 1,016,330.07 $ 599,504,757.93 

Appd. Fund 0045, D23 Fund 0045       
Agency 305 D23 Fund 0013       
Agency 706, D23 Fund 0045     1,865,783.00 

Total Transfers for Fund 0044 
  

$ 1,016,330.07 $ 601,370,540.93 

Total Transfers (Exh II) 
  

 21,050,006,444.88  $ 605,832,762.04 

 
 

Note 13 Continuance Subject to Review   
 
The Sunset Act provides for the periodic review and/or possible termination of certain state boards, commissions, 
and agencies.  The Texas Education Agency is subject to that Act and, unless continued in existence as provided 
by that Act, will be abolished effective September 1, 2027.  The State Board of Education is subject to review by 
the Sunset Advisory Commission at the same time as the Agency; however, the Board is created by the State 
Constitution and would not be abolished. 
 

 
Note 14 Adjustments to Fund Balances and Net Assets  
 

 
 

  

Fund 0044          
(D23 Fd 0044)

Fund 0044          
(D23 Fd 0045)

Captial Assets   
(D23 0998) 

Long-Term 
Liabilities         

(D23 0997)

Fund Balance / Net Position 
September 1, 2022  $ 37,928,020,589.00  $   4,944,539,066.63  $      6,371,089.05  $     (11,983,470.44)  $ 42,866,947,274.24 

Current Fiscal Year's Restatements    (37,322,413,326.22)      (4,942,673,283.63)         (1,054,398.58)             1,064,760.78   (42,265,076,247.65)

Fund Balance / Net Position 
September 1, 2022 as Restated 605,607,262.78$       1,865,783.00$           5,316,690.47$      (10,918,709.66)$      601,871,026.59$       

The restatements were due to the change in entity for FY 2023 where the Permanent School Fund division and its elated balance sheet items 

   transferred to the newly created Texas PSF.

Fund Balance and Net Position for FY 2023:

Total

Permanent Funds Statewide Adjustments 
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Note 15 Contingencies and Commitments  
 
Federal Assistance 
 
The Agency has received several federal grants for specific purposes that are subject to review and audit by the 
grantor agencies.  Such audits could lead to a request for reimbursements to grantor agencies for expenditures 
disallowed under the terms of the grant.  Based on prior experience, management believes such disallowances, if 
any, will be immaterial. 
 
Bond Guarantee Program 
 
As described by Note 30 in greater detail, the Agency administers a Bond Guarantee Program for qualified school 
districts and charter districts who choose to participate.  The purpose of the Program is to ultimately reduce 
borrowing costs for participating districts by increasing their credit rating through association with the Program.  
The Agency, through the Permanent School Fund, commits to the payment of scheduled principal and interest on 
behalf of a participating district in the event of that district’s default. 
 
As of August 31, 2023, no financial liability to the Permanent School Fund has been recorded in relation to the 
Fund’s obligation to stand ready to perform over the term of the guarantee.  The guarantee functions as a liquidity 
facility and an intercept program that carries little risk exposure to the Permanent School Fund.  The guarantee is 
offered at a nominal cost to a school district or charter district that properly applies, receives endorsement by the 
Commissioner, and has its bonds approved by the State of Texas Attorney General. 
 
Foundation School Program Guarantee 
 
Legislation passed by the 2009 regular session of the Texas Legislature creates two programs to enhance the 
credit of school district and charter school debt issued for the purpose of financing facilities.  Subchapters I and J 
of Chapter 45 of the Texas Education Code provide for credit enhancement “intercept” programs that would make 
payments from the state Foundation School Program appropriation in the event of a default on the part of a school 
district or charter school.  The charter school program in Subchapter J requires a pledge of private funds to that 
program equal to the amount of state funds made available.  Any payments from the Foundation School Program 
or the private funds pledged would be recouped from state funds due to the district or charter.  The Agency does 
not anticipate implementing these two programs due to the reopening of the school district bond guarantee program 
in 2010, and legislation adopted in 2011 making some charter schools eligible for the same type of bond guarantee 
as noted above. 
 
Pending Litigation 
 

Non-Permanent School Fund (PSF) Pending Litigation 
 

The Agency is a party to certain litigation pending in state and federal court as noted below. 
1. LULAC v. Texas, No. 5:15-CV-00219-RP, U.S. District Court, Western District of 

Texas, San Antonio Div. 

 
This suit was filed by the League of United Latin American Citizens (LULAC) against 
the State of Texas, Southwest Independent School District (SWISD) and North East 
Independent School District (NEISD), after the Fifth Circuit Court of Appeals issued 
a reversal and remand in U.S. v. Texas, 601 F.3d 354 (5th Cir. 2010). The causes of 
action against NEISD were dismissed without prejudice in May, 2016. The suit 
alleges that current practices by the state and by SWISD violate the Equal 
Educational Opportunities Act of 1974 (20 U.S.C. § 1703(f)). LULAC pursued class 
certification, but this request has been denied. Plaintiffs have been given the 
opportunity to amend the complaint but have not yet done so. This suit does not 
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seek specific monetary damages, but an injunction against the state could 
ultimately require spending in excess of $10 million in order to achieve compliance. 
The case was stayed due to the passage of House Bill (HB) 3, 86th Regular Session, 

and its potential impact on the case and was further stayed due to the impacts of 

COVID-19.. HB 3 increased the amount of funding available for school districts for 
general operations and for services directed at special populations. 

 
The following cases are pending but deemed very low-risk loss contingency: 

 
2. Youth Empowerment Services, Inc. d/b/a Higgs Carter King Gifted and Talented Charter  

Academy v. Williams, Cause Number D-1-GN-15-001090; In the 53rd District Court of  
Travis County, Texas 
 

Plaintiff, a revoked charter school, sued TEA and the Commissioner in his official 
capacity alleging that the charter school’s substantive and procedural due process 

rights were violated in an action revoking their charter contract, and that the 
Agency’s directives regarding the return of state property in the possession of the 
charter school was an unconstitutional taking. The school’s claim asserting a 
right to ownership of the state’s real property remains pending. Plaintiff also seeks 
attorney’s fees. 

 
3. The Phoenix School d/b/a Phoenix Charter School v. Williams, Cause 

No. D-1-GN-15- 003067; In the 419th District Court of Travis County 

Plaintiff, a former charter school, filed suit challenging the Commissioner’s 

mandatory non-renewal of the charter under statute. Plaintiff also seeks attorney’s 

fees. The Commissioner has filed a plea to the jurisdiction and the case remains 
pending at the trial court. The Commissioner filed a motion to Dismiss for Want of 
Prosecution, the Plaintiff has filed a Motion to Retain, and the Commissioner has 
filed a Reply to the Plaintiff’s Motion to Retain. The case is currently pending. 

4. Excellence 2000, Inc., et al. v. Texas Education Agency, Cause No. 
2022-55524, In the 125th District Court of Harris County, Texas 

Plaintiffs, a former charter holder and an associated individual, filed suit alleging 
an unconstitutional taking and fraud on the part of the agency in connection with 
real property to which the agency laid claim on behalf of the state. No specific 
amount of damages is asserted, but it is assumed, in light of the claims and an 
assertion of exemplary damages, that the amount claimed exceeds $25,000. The 
case is currently pending. 

 

 
Note 16 Subsequent Events 
 
Not applicable. 
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Note 17 Risk Management 

 
The Texas Education Agency is exposed to a variety of civil claims resulting from the performance of its duties. It 
is the Agency’s policy to periodically assess the proper combination of commercial insurance and retention of risk 
to cover losses to which it may be exposed. The Agency assumes substantially all risks associated with tort claims 
and liability claims due to the performance of its duties. Besides the commercial insurance purchased on its three 
vehicles during the fiscal year, the Agency currently has not purchased any other commercial insurance nor is the 
Agency involved in any risk pools with other governmental entities. The agency is required by state law to participate 
in the State’s workers’ compensation insurance program administered through the State Office of Risk 
Management. This program covers risks of loss resulting from job-related illness or injuries to employees while in 
the course and scope of their work responsibilities. Following a work-related illness or injury, employees enter into 
a return-to-work program, if necessary, thus reducing indemnity payments for loss compensation. 
 
The Agency’s liabilities are reported when it is both probable that a loss has occurred and the amount of that loss 
can be reasonably estimated. Changes in the balances of the agency’s claims during fiscal years 2023, 2022, 
2021, and 2020 are shown below: 
 

Fiscal Year Beginning 
Balance 

Additions Reductions Ending Balance 

2020 $ 0.00 $ 150,000.00 $ (150,000.00) $ 0.00 

2021 $ 0.00 $ 0.00 $ (0.00) $ 0.00 
2022 $ 0.00 $ 0.00 $ (0.00) $ 0.00 
2023 $ 0.00 $ 0.00 $ (0.00) $ 0.00 

 
 

Note 18 Management Discussion and Analysis    
 
In 2021, Senate Bill 1232 (SB 1232), passed into law by the legislature during 87th Texas Legislature, Regular 
Session, permitted formation of the Texas Permanent School Fund Corporation (Texas PSF) which was 
incorporated on December 1, 2021.  On September 1, 2022, Texas PSF started business operations as a separate, 
special purpose investment corporation. During January 2023, Texas PSF employees formally transferred from the 
Texas Education Agency to Texas PSF.  All the Permanent School Fund (0044) investments as well as other 
balance sheet accounts were restated effective September 1, 2022, for TEA’s  annual financial report  and will be 
reported by Texas PSF for fiscal year 2023.   
 
 

Note 19 The Financial Reporting Entity    
 
Not applicable. 
 
 

Note 20 Stewardship, Compliance, and Accountability 
 
Not applicable. 
 
 

Note 21 (Deleted by Comptroller of Public Accounts) 
 
Not applicable. 
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Note 22   Donor-Restricted Endowments 
 
Not applicable. 
 
 

Note 23 Extraordinary and Special Items 
 
Not applicable. 
 
 

Note 24 Disaggregation of Receivable and Payable Balances 
 
As of August 31, 2023, the Agency had several intergovernmental receivables and payables which would be 
settled in the 2024 appropriation accounts.  By statute, the Foundation School Program pays out the 
settlement owed from the past school year in September of the following school year; the expenditure refund 
amounts owed back to the Fund are subtracted from the allocations made to the districts for the following 
year.   

 
 
Note 25 Termination Benefits 
 
Not applicable. 

 
 
Note 26 Segment Information 
 
Not applicable. 
 
 

Note 27 Service Concession Arrangements 
 
Not applicable. 
 
 

Note 28 Deferred Outflows of Resources and Deferred Inflows of Resources 
 
Not applicable. 
 
 

Note 29 Troubled Debt Restructuring 
 
Not applicable. 
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Note 30 Non-Exchange Financial Guarantees 
 
Bond Guarantee Program 
 
In 1983, the voters of the State approved a constitutional amendment which provides for the guarantee of school 
district bonds by the Permanent School Fund.  This amendment was statutorily codified in the Texas Education 
Code Title 2, Subtitle I, Chapter 45, Subchapter C.  The Guarantee Program is administered by the Commissioner 
of Education. For eligible bonds, including refunding bonds, school districts submit an application for guarantee 
and a $1,500.00 processing fee.  The Commissioner may endorse bonds for guarantee only after investigating the 
accreditation and financial viability of the applying school district.  If the school district is considered viable and the 
bonds are approved by the State of Texas Attorney General, then the guarantee is endorsed at a zero premium 
charge to the district.  In the event of a default by a school district, and upon proper notice to the Commissioner, 
the Permanent School Fund will transfer to the Paying Agent/Registrar an amount necessary to pay the maturing 
or matured principal and/or interest.  Upon receipt of funds for payment of such principal or interest, the Paying 
Agent/Registrar must pay the amount due and forward the canceled Bond or evidence of payment of the interest 
to the State Comptroller of Public Accounts (the “Comptroller”).  The Commissioner will instruct the Comptroller to 
withhold the amount paid, plus interest, from the first State money payable to the school district.  The amount 
withheld will be deposited to the credit of the Permanent School Fund.  To date, no school districts have ever 
defaulted on their guaranteed bonded indebtedness. 
 
In 2011, the 82nd Texas Legislature enacted a Bill that established the Charter District Bond Guarantee Program 
as a new component of the Guarantee Program and authorized the use of the Permanent School Fund to guarantee 
revenue bonds issued by or for the benefit of certain open-enrollment charter schools that are designated as 
“charter districts” by the Commissioner.  Charter district applicants are subject to the same application fee structure 
as described above for school districts.  Upon meeting certain statutory eligibility requirements and approval by the 
Commissioner, bonds properly issued by a charter district are fully guaranteed by the corpus of the Permanent 
School Fund.  Implementation of the Charter District Bond Guarantee Program was deferred pending receipt of 
guidance from the Internal Revenue Service, which was received in September 2013, and the establishment of 
regulations to govern the program, which were published for public comment in December 2013, approved in 
January 2014, and became effective in March 2014. 
 
Statute requires charter district participants in the Program to contribute a portion of their savings that result from 
their participation in the Program to a Charter District Bond Guarantee Reserve Fund. This fund is maintained by 
the Texas Education Agency.  In the event of a default by a charter district, the Commissioner shall instruct the 
Comptroller to transfer from the Charter District Bond Guarantee Reserve Fund to the district’s paying agent the 
amount necessary to pay the maturing or matured principal and/or interest.  If funds in the Charter District Bond 
Guarantee Reserve Fund are insufficient to pay the amount due on a bond in default, the payment process followed 
is the same as for school districts.  As with school districts, no charter districts have defaulted on their guaranteed 
bond indebtedness.   
 
More information on the guarantee program and its capacity can be in found in the annual financial report of the 
Permanent School Fund Corporation.  .  
 
 

Note 31 Tax Abatements 
 
Not applicable. 
 

 
Note 32 Fund Balances 
 
The agency has the following restrictions/covenants causing fund balances to be committed, restricted, and 
nonspendable: 
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GAAP Fund Fund AFR 54 Class Amounts Citation 
 

Comments  
General:      
0001 0001 Nonspendable  $  50,670.33  Imprest Funds & 

Consumable Inventory 
0003 0003 Restricted $ 368,578,329.37 Texas Constitution, 

Article VII, Sec. 3 
To hold for expenditure 
money transferred from 
Available School Fund 
(0002) to provide free 
textbooks and instructional 
materials for use of 
children attending the 
public schools.   

0053 0053 Committed $ 91,692,972.65 Texas Education 
Code Annotated., 
Sec. 45.0571 

Committed for the payment 
of charter district bond 
guaranty defaults  

0148 0148 Restricted $ 4,463,252.34 
 

Various Federal 
CFDAs 

Federal funds, restrictions 
are imposed by federal 
government agencies.  

0193 0193 Committed $ 4,437,053,179.12 
 

Texas Education 
Code Annotated., 
Sec. 42.253 and 
42.259 and Texas 
Gov’t Code 
Annotated, Sec 
466.355 

Committed for allocation of 
Foundation School 
Program funds to school 
districts based on formulas 
in the Texas Education 
Code.    

0325 0325 Restricted $ 3,731,504.02 Various Federal 
CFDAs 

Federal funds for COVID-
19 relief, restrictions are 
imposed by federal 
government agencies. 

0326 0326 Committed $ 1,049,353.78 Texas Education 
Code Annotated., 
Sec. 12.141. 

Committed for the payment 
of expenses relating to 
managing and closing an 
open-enrollment charter 
school 

Special      

0002 0002 Restricted  $ 221,114,845.29 Texas Education 
Code Annotated., 
Sec. 43.001 and 
Texas Constitution, 
Article VII, Sec. 5 (c) 

Restricted for the support 
of the public free schools 
and its funds are to be 
distributed annually 
according to counties’ 
scholastic population.  

Permanent:      

0044 0044 Restricted $ 0.00 Texas Constitution, 
Article VII, Sec. 5.(a), 
(b), & (d) 

Appropriated expenditures, 
Available School Fund 
transfers, payment of 
guaranteed bond defaults 

0044 0044 Nonspendable $ 0.00 Texas Constitution, 
Article VII, Sec. 5.(a), 
(b), & (d) 

The remainder of the fund 
balance is classified as 
nonspendable in alignment 
with the fund’s permanent 
nature as described in the 
Texas Constitution.   
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Texas Education Agency (701)
Exhibit A-1
Combining Balance Sheet-
All General and Consolidated Funds
August 31, 2023

General Revenue 
Fund

State 
Instructional 

Materials Fund

Charter District 
Bond Guarantee 

Reserve Fund
Coronavirus 
Relief Fund

Charter School 
Liquid Fund

0001 0003 0053 0325 0326

ASSETS
   Current Assets:
     Cash and Cash Equivalents:
        Cash on Hand $ 140.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00
        Cash in Bank 0.00 0.00 0.00 0.00 0.00
        Cash Equivalents 0.00 0.00 45,177.67 0.00 0.00
        Cash in State Treasury 0.00 377,289,040.01 308,077.21 133,243,933.05 1,076,204.04
     Legislative Appropriations 2,148,665,025.35 0.00 0.00 0.00 0.00
     Receivables:
         Federal 0.00 0.00 0.00 1,756,350,562.51 0.00
         Intergovermental 0.00 0.00 0.00 0.00 0.00
         Interest and Dividends 182,791.71 1,481,975.77 2,493.65 693,709.67 0.00
         Accounts 199,520.50 0.00 0.00 0.00 0.00
     Due From Other Funds (Note 12) 0.00 0.00 0.00 0.00 0.00
     Due From Other Agencies (Note 12) 0.00 0.00 0.00 1,339,694.40 0.00
     Consumable Inventories 50,670.33 0.00 0.00 0.00 0.00
   Total Current Assets $ 2,149,098,147.89 $ 378,771,015.78 $ 355,748.53 $ 1,891,627,899.63 $ 1,076,204.04

   Non-Current Assets:
     Investments $ 0.00 $ 0.00 $ 91,337,224.12 $ 0.00 $ 0.00
   Total Non-Current Assets $ 0.00 $ 0.00 $ 91,337,224.12 $ 0.00 $ 0.00
           Total Assets $ 2,149,098,147.89 $ 378,771,015.78 $ 91,692,972.65 $ 1,891,627,899.63 $ 1,076,204.04

LIABILITIES AND FUND BALANCES
   Current Liabilities:
     Payables:
        Accounts $ 245,378,810.59 $ 10,030,828.03 $ 0.00 $ 1,774,320,047.01 $ 2,867.40
        Federal 0.00 0.00 0.00 693,709.67 0.00
        Other Intergovernmental 0.00 0.00 0.00 0.00 0.00
        Payroll 5,658,375.05 161,858.38 0.00 44,572.33 23,982.86
     Due to Other Funds (Note 12) 0.00 0.00 0.00 0.00 0.00
     Due to Other Agencies (Note 12) 71,619.11 0.00 0.00 112,838,066.60 0.00
     Unearned Revenues 2,167,923.37 0.00 0.00 0.00 0.00
   Total Current Liabilities $ 253,276,728.12 $ 10,192,686.41 $ 0.00 $ 1,887,896,395.61 $ 26,850.26
       Total Liabilities $ 253,276,728.12 $ 10,192,686.41 $ 0.00 $ 1,887,896,395.61 $ 26,850.26

Fund Financial Statement - Fund
   Fund Balances (Deficits):
        Nonspendable $ 50,670.33 $ 0.00 $ 0.00 $ 0.00 $ 0.00
        Restricted 0.00 368,578,329.37 0.00 3,731,504.02 0.00
        Committed 0.00 0.00 91,692,972.65 0.00 1,049,353.78
        Assigned 0.00 0.00 0.00 0.00 0.00
        Unassigned 1,895,770,749.44 0.00 0.00 (0.00) 0.00
            Total Fund Balances $ 1,895,821,419.77 $ 368,578,329.37 $ 91,692,972.65 $ 3,731,504.02 $ 1,049,353.78
               Total Liabilities and Fund Balances $ 2,149,098,147.89 $ 378,771,015.78 $ 91,692,972.65 $ 1,891,627,899.63 $ 1,076,204.04
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Consolidated Accounts

License Plate 
Trust Fund

Federal Health, 
Education & 
Welfare Fund

Federal School 
Lunch Fund

Foundation 
School Fund

Economic 
Stabilization 

Fund
Child Support 

Deduction  8070
Agency 

Suspense Fund
Memorandum Totals 

FY2023
0802 0148 0171 0193 0599 8070 0900 Exhibit I

$ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 140.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00 0.00 45,177.67
0.00 16,887,156.30 0.00 3,303,649,702.95 0.00 13,060.42 564,088.16 3,833,031,262.14
0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,148,665,025.35

0.00 1,433,821,641.71 24,529,877.94 0.00 0.00 0.00 0.00 3,214,702,082.16
0.00 0.00 0.00 1,783,023,234.97 0.00 0.00 0.00 1,783,023,234.97
0.00 34.38 0.00 0.00 0.00 0.00 0.00 2,361,005.18
0.00 0.00 0.00 0.00 0.00 0.00 0.00 199,520.50
0.00 51,443.13 0.00 0.00 0.00 0.00 0.00 51,443.13

16,258.90 3,117,639.43 0.00 86,107,169.36 0.00 0.00 0.00 90,580,762.09
0.00 0.00 0.00 0.00 0.00 0.00 0.00 50,670.33

$ 16,258.90 $ 1,453,877,914.95 $ 24,529,877.94 $ 5,172,780,107.28 $ 0.00 $ 13,060.42 $ 564,088.16 $ 11,072,710,323.52

$ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 91,337,224.12
$ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 91,337,224.12
$ 16,258.90 $ 1,453,877,914.95 $ 24,529,877.94 $ 5,172,780,107.28 $ 0.00 $ 13,060.42 $ 564,088.16 $ 11,164,047,547.64

$ 16,258.90 $ 1,438,631,411.75 $ 24,529,877.94 $ 48,430,753.03 $ 0.00 $ 0.00 $ 0.00 $ 3,541,340,854.65
0.00 34.38 0.00 0.00 0.00 0.00 0.00 693,744.05
0.00 0.00 0.00 687,244,732.00 0.00 0.00 0.00 687,244,732.00
0.00 5,244,616.91 0.00 0.00 0.00 13,060.42 0.00 11,146,465.95
0.00 0.00 0.00 51,443.13 0.00 0.00 0.00 51,443.13
0.00 5,538,599.57 0.00 0.00 0.00 0.00 0.00 118,448,285.28
0.00 0.00 0.00 0.00 0.00 0.00 564,088.16 2,732,011.53

$ 16,258.90 $ 1,449,414,662.61 $ 24,529,877.94 $ 735,726,928.16 $ 0.00 $ 13,060.42 $ 564,088.16 $ 4,361,657,536.59
$ 16,258.90 $ 1,449,414,662.61 $ 24,529,877.94 $ 735,726,928.16 $ 0.00 $ 13,060.42 $ 564,088.16 $ 4,361,657,536.59

$ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 50,670.33
0.00 4,463,252.34 0.00 0.00 0.00 0.00 0.00 376,773,085.73
0.00 0.00 0.00 4,437,053,179.12 0.00 0.00 0.00 4,529,795,505.55
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(0.00) (0.00) (0.00) 0.00 0.00 0.00 0.00 1,895,770,749.44
$ (0.00) $ 4,463,252.34 $ (0.00) $ 4,437,053,179.12 $ 0.00 $ 0.00 $ 0.00 $ 6,802,390,011.05
$ 16,258.90 $ 1,453,877,914.95 $ 24,529,877.94 $ 5,172,780,107.28 $ 0.00 $ 13,060.42 $ 564,088.16 $ 11,164,047,547.64
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UNAUDITED

Texas Education Agency (701)
Exhibit A-2
Combining Statement of Revenues, Expenditures, and Changes
in Fund Balance - All General and Consolidated Funds
For the fiscal year ended August 31, 2023

General Revenue 
Fund

State Instructional 
Materials Fund

Charter District 
Bond Guarantee 

Reserve Fund
Coronavirus Relief 

Fund
Charter School 

Liquid Fund
License Plate 

Trust Fund
0001 0003 0053 0325 0326 0802

REVENUES
Legislative Appropriations:
   Original Appropriations $ 1,879,807,237.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00
     Additional Appropriations 13,697,454.47 0.00 0.00 0.00 0.00 0.00
Federal Revenue (Sch. 1A) 0.00 0.00 0.00 5,560,652,242.23 0.00 0.00
Federal Grant Pass-Through Revenue (Sch. 1A) 0.00 0.00 0.00 56,927,405.58 0.00 0.00
Licenses, Fees and Permits 2,896,963.94 0.00 12,041,393.08 0.00 0.00 144,079.60
Interest and Other Investment Income 2,456,330.87 17,553,593.43 2,269,175.10 (35,125.20) 0.00 558.49
Net Increase (Decrease) in Fair Value 0.00 0.00 (1,919,488.75) 0.00 0.00 0.00
Sales of Goods and Services 185,066.73 0.00 0.00 1,200,000.00 0.00 0.00
Other 1,268,542.91 35.98 0.00 0.00 0.00 0.00
      Total Revenues $ 1,900,311,595.92 $ 17,553,629.41 $ 12,391,079.43 $ 5,618,744,522.61 $ 0.00 $ 144,638.09

EXPENDITURES
Salaries and Wages $ 46,180,025.11 $ 1,651,862.74 $ 0.00 $ 18,149,214.37 $ 185,562.44 $ 0.00
Payroll Related Costs 12,740,804.39 700,293.78 0.00 5,318,771.59 48,537.24 0.00
Professional Fees and Services 72,638,957.15 12,333,177.38 0.00 166,525,485.78 34,530.87 0.00
Travel 394,431.79 354,981.28 0.00 99,765.66 0.00 0.00
Materials and Supplies 1,372,839.64 47,061.84 0.00 24,706,669.31 12.68 0.00
Communication and Utilities 842,026.54 5,056.07 0.00 18,255.40 1,257.96 0.00
Repairs and Maintenance 265,243.11 (146.18) 0.00 21,028.13 15,380.00 0.00
Rentals and Leases 138,647.81 110,510.34 0.00 36,206.68 0.00 0.00
Printing and Reproduction (16,204.33) 2,153.14 0.00 3,453.02 0.00 0.00

0.00 0.00 0.00 5,053,137.82 0.00 0.00
2,447,167.06 1,374,369.84 0.00 0.00 0.00 0.00

Intergovernmental Payments 520,349,577.46 201,253,279.14 0.00 5,390,605,843.86 0.00 7,407.67
Public Assistance Payments 53,408,957.06 0.00 0.00 6,377,509.31 0.00 137,230.42
Other Expenditures 10,851,504.43 40,680.22 0.00 29,570.33 71,677.62 0.00
Debt Service:
   Principal 115,103.71 0.00 0.00 0.00 0.00 0.00
Capital Outlay 273,301.88 914.53 0.00 14,909.16 0.00 0.00
      Total Expenditures / Expenses $ 722,002,382.81 $ 217,874,194.12 $ 0.00 $ 5,616,959,820.42 $ 356,958.81 $ 144,638.09

$ 1,178,309,213.11 $ (200,320,564.71) $ 12,391,079.43 $ 1,784,702.19 $ (356,958.81) $ (0.00)

OTHER FINANCING SOURCES (USES):
   Increase in Obligations - Leases $ 240,880.35 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00
   Transfers In (Note 12) 137,032.00 0.00 0.00 0.00 0.00 1,216.41
   Transfers Out (Note 12) (2,240,352.65) 0.00 0.00 0.00 0.00 (1,216.41)
   Total Other Financing Sources (Uses) $ (1,862,440.30) $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00

      Net Change in Fund Balances / Net Assets $ 1,176,446,772.81 $ (200,320,564.71) $ 12,391,079.43 $ 1,784,702.19 $ (356,958.81) $ (0.00)

Fund Financial Statement - Fund Balances
Fund Balance - September 1, 2022 $ 806,432,845.95 $ 568,898,894.08 $ 79,301,893.22 $ 1,946,801.83 $ 1,406,312.59 $ 0.00

   Appropriations Lapsed (87,058,198.99) 0.00 0.00 0.00 0.00 0.00
         Fund Balance - August 31, 2023 $ 1,895,821,419.77 $ 368,578,329.37 $ 91,692,972.65 $ 3,731,504.02 $ 1,049,353.78 $ (0.00)

Federal Grant Pass Through Expenditures (Sch. 1A)
State Grant Pass Through Expenditures (Sch. 1B)

Excess (Deficit) of Revenues Over (Under) 
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UNAUDITED

Consolidated Accounts

Federal Health, 
Education & Welfare 

Fund
Federal School Lunch 

Fund
Foundation School 

Fund
Economic 

Stabilization Fund
Child Support 

Deduction  8070
Agency Suspense 

Fund
Memorandum Totals 

FY2023
0148 0171 0193 0599 8070 0900 Exhibit II

$ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 1,879,807,237.00
0.00 0.00 0.00 0.00 0.00 0.00 13,697,454.47

3,870,373,542.95 2,302,628,459.10 0.00 0.00 0.00 0.00 11,733,654,244.28
18,167,762.58 0.00 0.00 0.00 0.00 0.00 75,095,168.16

0.00 0.00 0.00 0.00 0.00 0.00 15,082,436.62
0.00 0.00 0.00 0.00 0.00 0.00 22,244,532.69
0.00 0.00 0.00 0.00 0.00 0.00 (1,919,488.75)
0.00 0.00 0.00 0.00 0.00 0.00 1,385,066.73
0.00 0.00 4,257,626,880.00 0.00 0.00 0.00 4,258,895,458.89

$ 3,888,541,305.53 $ 2,302,628,459.10 $ 4,257,626,880.00 $ 0.00 $ 0.00 $ 0.00 $ 17,997,942,110.09

$ 28,327,160.27 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 94,493,824.93
9,317,872.71 0.00 0.00 0.00 0.00 0.00 28,126,279.71

65,261,660.07 0.00 49,383,448.60 0.00 0.00 0.00 366,177,259.85
473,034.20 0.00 4,019.19 0.00 0.00 0.00 1,326,232.12
798,591.01 0.00 3,817.54 0.00 0.00 0.00 26,928,992.02
996,739.86 0.00 0.00 0.00 0.00 0.00 1,863,335.83
258,634.60 0.00 0.00 0.00 0.00 0.00 560,139.66
590,426.40 0.00 (5,572.00) 0.00 0.00 0.00 870,219.23

14,980.56 0.00 579.65 0.00 0.00 0.00 4,962.04
68,246,887.64 138,956.51 0.00 0.00 0.00 0.00 73,438,981.97

0.00 0.00 148,532,951.30 23,611.74 0.00 0.00 152,378,099.94
3,682,832,246.82 2,302,489,502.59 20,152,579,519.46 2,314,429.57 0.00 0.00 32,252,431,806.57

32,183,862.50 0.00 739,700.34 0.00 0.00 0.00 92,847,259.63
1,316,879.13 0.00 8,227.98 0.00 0.00 0.00 12,318,539.71

684,538.61 0.00 0.00 0.00 0.00 0.00 799,642.32
150,790.44 0.00 0.00 0.00 0.00 0.00 439,916.01

$ 3,891,454,304.82 $ 2,302,628,459.10 $ 20,351,246,692.06 $ 2,338,041.31 $ 0.00 $ 0.00 $ 33,105,005,491.54

$ (2,912,999.29) $ (0.00) $ (16,093,619,812.06) $ (2,338,041.31) $ 0.00 $ 0.00 $ (15,107,063,381.45)

$ 135,230.97 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 0.00 $ 376,111.32
0.00 0.00 18,853,722,407.41 4,421,661.36 0.00 0.00 18,858,282,317.18
0.00 0.00 (137,032.00) (2,083,620.05) 0.00 0.00 (4,462,221.11)

$ 135,230.97 $ 0.00 $ 18,853,585,375.41 $ 2,338,041.31 $ 0.00 $ 0.00 $ 18,854,196,207.39

$ (2,777,768.32) $ (0.00) $ 2,759,965,563.35 $ 0.00 $ 0.00 $ 0.00 $ 3,747,132,825.94

$ 7,241,020.66 $ 0.00 $ 1,677,087,615.77 $ 0.00 $ 0.00 $ 0.00 $ 3,142,315,384.10

0.00 0.00 0.00 0.00 0.00 0.00 (87,058,198.99)
$ 4,463,252.34 $ (0.00) $ 4,437,053,179.12 $ 0.00 $ 0.00 $ 0.00 $ 6,802,390,011.05
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Texas Education Agency (701)
Exhibit E-1
Combining Balance Sheet - Permanent Funds
August 31, 2023

Permanent School 
Fund 0044

PSF-Liquid Account  
Fund 0044

Memorandum Totals 
FY2023

(D23 Fund 0044) (D23 Fund 0045) (Exhibit I)

ASSETS
   Current Assets:
     Cash and Cash Equivalents:
     Due From Other Agencies (Note 12) $ 1,016,330.07 $ 0.00 $ 1,016,330.07
   Total Current Assets $ 1,016,330.07                     $ -                                       $ 1,016,330.07                
           Total Assets $ 1,016,330.07                     $ -                                       $ 1,016,330.07                

DEFERRED OUTFLOWS
   Deferred Outflow of Revenues 0.00 0.00 0.00
           Total Deferred Outflows $ -                                    $ -                                       $ -                                

LIABILITIES AND FUND BALANCES
   Current Liabilities:
     Payables:
        Accounts $ 555,475.01 $ 0.00 $ 555,475.01
        Payroll 460,855.06 0.00 460,855.06
   Total Current Liabilities $ 1,016,330.07                     $ -                                       $ 1,016,330.07                
           Total Liabilities $ 1,016,330.07                     $ -                                       $ 1,016,330.07                

DEFERRED INFLOWS
   Deferred Inflow of Resources $ 0.00 $ 0.00 $ 0.00
           Total Deferred Inflows $ -                                    $ -                                       $ -                                

Fund Financial Statement
   Fund Balances (Deficits):
        Nonspendable $ 0.00 $ 0.00 $ 0.00
        Restricted 0.00 0.00 0.00
        Committed 0.00 0.00 0.00
        Assigned 0.00 0.00 0.00
        Unassigned 0.00 0.00 0.00
           Total Fund Balances $ -                                    $ -                                       $ 0.00                              
 Total Liabilities, Deferred Inflows and Fund Balances $ 1,016,330.07                     $ -                                       $ 1,016,330.07                
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UNAUDITED

Texas Education Agency (701)
Exhibit E-2
Combining Statement of Revenues, Expenditures, and Changes in Fund Balance–Permanent Funds

For the fiscal year ended August 31, 2023

Permanent School 
Fund 0044

PSF-Liquid Account  Fund 
0044

Memorandum Totals 
FY 2023

(D23 Fund 0044) (D23 Fund 0045) Exhibit II

REVENUES
Sales of Goods and Services $ 6,686,196.11 $ 0.00 $ 6,686,196.11
Other 35.98 0.00 35.98
      Total Revenues $ 6,686,232.09                  $ -                                          $ 6,686,232.09              

EXPENDITURES
Salaries and Wages $ 9,737,160.45                  $ -                                          $ 9,737,160.45              
Payroll Related Costs 1,792,921.53 0.00 1,792,921.53
Professional Fees and Services 1,034,212.55 0.00 1,034,212.55
Travel 26,507.35 0.00 26,507.35
Materials and Supplies 377,175.44 0.00 377,175.44
Communication and Utilities 68,582.43 0.00 68,582.43
Repairs and Maintenance 3,842.34 0.00 3,842.34
Rentals and Leases (29,442.44) 0.00 (29,442.44)
Printing and Reproduction 2,289.35 0.00 2,289.35
Other Expenditures 765,988.14 0.00 765,988.14
Debt Services
   Principal 22,212.99 0.00 22,212.99
Capital Outlay 50,102.56 0.00 50,102.56
      Total Expenditures / Expenses $ 13,851,552.69                $ -                                          $ 13,851,552.69            

$ (7,165,320.60)                 $ -                                         $ (7,165,320.60)             

OTHER FINANCING SOURCES (USES):
   Increase in Obligations Under Capital Leases $ 46,485.68                       $ -                                          $ 46,485.68                   
   Transfers In (Note 12) 1,016,330.07 0.00 1,016,330.07
   Transfers Out (Note 12) (599,504,757.93) (1,865,783.00) (601,370,540.93)
      Total Other Financing Sources (Uses) $ (598,441,942.18)             $ (1,865,783.00)                         $ (600,307,725.18)         

        Net Change in Fund Balances / Net Assets $ (605,607,262.78)             $ (1,865,783.00)                         $ (607,473,045.78)         

Fund Financial Statement - Fund Balances
Fund Balance - September 1, $ 37,928,020,589.00         $ 4,944,539,066.63                   $ 42,872,559,655.63     
   Restatements (Note 14) (37,322,413,326.22) (4,942,673,283.63) (42,265,086,609.85)
Fund Balance, September 1, , as Restated $ 605,607,262.78              $ 1,865,783.00                          $ 607,473,045.78          

         Fund Balances - August 31, 2023 $ 0.00                                 $ -                                          $ 0.00                            

Excess (Deficit) of Revenues Over (Under) Expenditures
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Texas Education Agency (701)
Schedule 1A ‐ Expenditures of Federal Awards
For the fiscal year ended August 31, 2023

Federal Grantor/ NS
Pass Through Grantor/ Nam

Program Title CFDA  I

U.S. Department of the Treasury 
       Pass‐Through From
      COVID‐19 ‐ Coronavirus Relief Fund 21.019

  Pass‐Through From:
Governor‐ Fiscal  300 $ (453.80)

  Pass‐Through To Non‐State Entities
         Total 21.019 $ (453.80) $ 0.00  0.00 

COVID‐19 ‐ CORONAVIRUS STATE AND LOCAL FISCAL RECOVERY FUNDS 21.027
  Pass‐Through From:
Governor‐ Fiscal  300 $ 1,856,472.75 

  Pass‐Through To Non‐State Entities
         Total 1,856,472.75 

   Totals ‐ U.S. Department of Treasury $ 1,856,018.95 $ 0.00  0.00 

U.S. Department of Education

Education Research, Development and Dissemination ‐ Continuous Improvement in 

Education Research 84.305H $ 99,402.55

  Pass‐Through From:
     American Institutes for Research $ 19,027.34

  Pass‐Through To Non‐State Entities
         Total 84.305H $ 19,027.34 $ 99,402.55 

Education Innovation and Research ‐ Mid‐phase Grants 84.411B
  Pass‐Through From:
     Jobs for the Future 128,166.16 $

  Pass‐Through To:
  Pass‐Through To Non‐State Entities

         Total 84.411B $ $ 128,166.16 $ 0.00

      Direct Programs:
Title I Grants to Local Educational Agencies 84.010A $ 1,727,071,125.80
  Pass‐Through To:
     University of Texas at Austin
     University of Houston
     University of Texas of the Permian Basin
     University of Texas at Tyler
     Texas School for the Blind and Visually Impaired
     Texas School for the Deaf

  Pass‐Through To Non‐State Entities
    Total 84.010A $ 1,727,071,125.80

Migrant Education ‐ State Grant Program 84.011A $ 26,071,941.96
  Pass‐Through To Non‐State Entities

    Total 84.011A $ 26,071,941.96

Title I Program for Neglected & Delinquent Children & Youth 84.013A $ 2,436,659.43
  Pass‐Through To:
     Texas Juvenile Justice Department
     Texas Department of Criminal Justice

  Pass‐Through To Non‐State Entities
    Total 84.013A $ 2,436,659.43

Vocational Education ‐ Basic Grants to States 84.048A $ 131,216,807.42
  Pass‐Through To:
     Texas Juvenile Justice Department
     Texas Department of Criminal Justice
     Sam Houston State University

               Texas School for the Blind and Visually Impaired
     Texas School For The Deaf
     Texas Higher Education Coordinating Board

  Pass‐Through To Non‐State Entities
    Total 84.048A $ 131,216,807.42

Education for Homeless Children and Youth 84.196A $ 8,801,446.68
    Total 84.196A $ 8,801,446.68

Charter Schools 84.282A $ 19,904,015.77
  Pass‐Through To:
  Pass‐Through To Non‐State Entities

    Total 84.282A $ 19,904,015.77

Twenty‐First Century Community Learning Centers 84.287C $ 125,544,631.49
  Pass‐Through To Non‐State Entities

    Total 84.287C $ 125,544,631.49

Special Education ‐ Technical Assistance and 84.326T $ 556,274.53
Dissemination to Improve Services and Results for
Children with Disabilities
  Pass‐Through To:
     Texas School for the Blind and Visually Impaired

    Total 84.326T $ 556,274.53

Pass‐Through From
Agency / 

University 

Number

Agency / University 

Amount

Non‐State Entities 

Amount

Direct Program 

Amount
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$ (453.80)
$ (453.80) (453.80)

$ (453.80) 0.00 $ (453.80) $ (453.80)

$ 1,856,472.75
$ 1,856,472.75  $ 1,856,472.75 

$ 1,856,472.75  $ 1,856,472.75  $ 1,856,472.75 

$ 1,856,018.95  0.00 $ 1,856,018.95 $ 0.00 $ 1,856,018.95 

$ 99,402.55

$ 19,027.34
$ 99,402.55 $ 19,027.34 $ 118,429.89                             

$ 118,429.89  $ 99,402.55 $ 19,027.34 $                              118,429.89 

$ 128,166.16

$ 128,166.16 128,166.16
$ 128,166.16 $ 0.00 $ 128,166.16 $ 128,166.16

$ 1,727,071,125.80

721 $ 1,200,682.89 $ 1,200,682.89
730 (12,503.29) (12,503.29)
742 12,652.41 12,652.41
750 173,922.40 173,922.40
771 1,264.29 1,264.29
772 102,922.73 102,922.73

$ 1,714,845,345.12 $ 10,746,839.25 1,725,592,184.37
$ 1,727,071,125.80 $ 1,478,941.43 $ 1,714,845,345.12 $ 10,746,839.25 $ 1,727,071,125.80

$ 26,071,941.96
$ 25,057,404.71 $ 1,014,537.25 $ 26,071,941.96

$ 26,071,941.96 $ 25,057,404.71 $ 1,014,537.25 $ 26,071,941.96

$ 2,436,659.43

644 $ 761,882.67 $ 761,882.67
696 1,657,244.02 1,657,244.02

$ 540.28 $ 16,992.46 17,532.74
$ 2,436,659.43 $ 2,419,126.69 $ 540.28 $ 16,992.46 $ 2,436,659.43

$ 131,216,807.42

644 $ 67,298.65 $ 67,298.65
696 1,363,437.89 1,363,437.89
753 49,950.35 49,950.35
771 15,000.00 15,000.00
772 71,233.93 71,233.93
781 33,856,919.18 33,856,919.18

0.00
$ 91,001,400.85 $ 4,791,566.57 95,792,967.42

$ 131,216,807.42 $ 35,423,840.00 $ 91,001,400.85 $ 4,791,566.57 $ 131,216,807.42

$ 8,801,446.68 $ 8,795,290.19 $ 6,156.49 $ 8,801,446.68
$ 8,801,446.68 $ 8,795,290.19 6,156.49 $ 8,801,446.68

$ 19,904,015.77

$ 19,138,738.01 $ 765,277.76 $ 19,904,015.77
$ 19,904,015.77 0.00 $ 19,138,738.01 $ 765,277.76 $ 19,904,015.77

$ 125,544,631.49
$ 121,206,909.65 $ 4,337,721.84 $ 125,544,631.49

$ 125,544,631.49 $ 121,206,909.65 $ 4,337,721.84 $ 125,544,631.49

$ 556,274.53

771 $ 556,274.53 $ 556,274.53
$ 556,274.53 $ 556,274.53 $ 0.00 $ 556,274.53

Total Pass‐Through to and 

Expenditures Amount

Expenditures 

Amount

Pass‐Through To
Total Pass‐Through 

From and Direct 

Program

Agency / 

University 

Number

Agency / University 

Amount

Non‐State Entities 

Amount
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Gaining Early Awareness and Readiness for 84.334S $ 4,030,002.32
Undergraduate Programs
  Pass‐Through To:
      Texas A&M University

  Pass‐Through To Non‐State Entities
    Total 84.334S $ 4,030,002.32

Reading First State Grants 84.357 $ (0.02)
  Pass‐Through To Non‐State Entities

    Total 84.357 $ (0.02)

Rural and Low‐Income School Program  84.358B $ 10,302,290.66
  Pass‐Through To Non‐State Entities

    Total 84.358B $ 10,302,290.66

English Language Acquisition State Grants 84.365A $ 165,089,436.62
  Pass‐Through To:
  Pass‐Through To Non‐State Entities

    Total 84.365A $ 165,089,436.62

Supporting Effective Instruction State Grants 84.367A $ 277,175,123.23
  Pass‐Through To:
     Texas Juvenile Justice Department
     Texas Department of Criminal Justice
     University of Texas at Austin
     University of Houston
     Texas Woman's University
    Univeristy of Texas at Dallas
    University of Texas of the Permian Basin
    University of Texas at San Antonio
    Texas A&M University at San Antonio
    Texas A&M University ‐ Commerce
    University of North Texas

              Sam Houston State University
              Texas State University
              Stephen F. Austin State University 
              Texas A&M University ‐ Texarkana
              University of Houston ‐ Victoria

   Texas School for the Blind and Visually Impaired
   Texas School for the Deaf
    University of North Texas at Dallas

  Pass‐Through To Non‐State Entities
    Total 84.367A $ 277,175,123.23

Grants for State Assessments and Related Activities 84.369A $ 32,424,065.79
  Pass‐Through To:

       University of Texas Austin 
  Pass‐Through To Non‐State Entities

    Total 84.369A $ 32,424,065.79

Striving Readers/Comprehensive Literacy Development 84.371C $ 3,731,362.20
  Pass‐Through To Non‐State Entities

    Total 84.371C $ 3,731,362.20

Statewide Longitudinal Data Systems 84.372A $ 502,393.22
  Pass‐Through To:

       Texas Higher Education Coordinating Board
  Pass‐Through To Non‐State Entities

    Total 84.372A $ 502,393.22

School Improvement Grants 84.377A $ 109,781.06
  Pass‐Through To Non‐State Entities

    Total 84.377A $ 109,781.06

ARRA‐Title I Grants to Local Educational Agencies Recovery Act 84.389 $ (49.97)
  Pass‐Through To Non‐State Entities

    Total 84.389 $ (49.97)

ARRA‐Special Education Grants to States, Recovery Act 84.391 $ (20,970.42)
  Pass‐Through To Non‐State Entities

    Total 84.391 $ (20,970.42)

ARRA‐Special Education ‐ Preschool Grants, Recovery Act 84.392 $ (1,910.99)
  Pass‐Through To Non‐State Entities

    Total 84.392 $ (1,910.99)

Student Support and Academic Enrichment Program 84.424A $ 188,707,244.47
  Pass‐Through To:
     University of Texas at Austin
     University of Texas of the Permian Basin
     University of Texas Tyler
     Texas School for the Blind and Visually Impaired
     Texas School for the Deaf

  Pass‐Through To Non‐State Entities
    Total 84.424A $ 188,707,244.47

Stronger Conections Grant Program (SCG) 84.424F $ 353,779.13
  Pass‐Through To Non‐State Entities

    Total 84.424F $ 353,779.13

COVID‐19 ‐Discetionary Grants Rethink K‐12 Models  84.425B $ 6,093,456.90
  Pass‐Through To Non‐State Entities

    Total 84.425B $ 6,093,456.90

COVID‐19 ‐ Governors Emergency Education Relief (GEER) Fund 84.425C
  Pass‐Through From:
Governor‐ Fiscal  300 $ 11,692,193.70

  Pass‐Through To:

    Total 84.425C $ 11,692,193.70
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$ 4,030,002.32

711 $ (221.30) $ (221.30)
$ 2,593,230.26 $ 1,436,993.36 4,030,223.62

$ 4,030,002.32 (221.30) $ 2,593,230.26 $ 1,436,993.36 $ 4,030,002.32

$ (0.02)
$ (0.02) $ (0.02)

$ (0.02) $ (0.02) $ (0.02)

$ 10,302,290.66
$ 9,940,999.45 $ 361,291.21 $ 10,302,290.66

$ 10,302,290.66 $ 9,940,999.45 $ 361,291.21 $ 10,302,290.66

$ 165,089,436.62

$ 162,789,544.15 $ 2,299,892.47 $ 165,089,436.62
$ 165,089,436.62 $ 162,789,544.15 $ 2,299,892.47 $ 165,089,436.62

$ 277,175,123.23

644 $ 40,400.17 $ 40,400.17
696 45,901.14 45,901.14
721 32,617.57 32,617.57
730 14,268.00 14,268.00
731 14,156.00 14,156.00
738 7,424.00 7,424.00
742 3,163.12 3,163.12
743 14,152.00 14,152.00
749 6,934.00 6,934.00
751 10,576.00 10,576.00
752 55,004.00 55,004.00
753 19,295.92 19,295.92
754 34,800.00 34,800.00
755 150,103.75 150,103.75
764 348.00 348.00
765 11,521.00 11,521.00
771 3,412.74 3,412.74
772 17,591.54 17,591.54
773 4,680.00 4,680.00
  $ 274,950,954.56 $ 1,737,819.72 276,688,774.28

$ 277,175,123.23 $ 486,348.95 $ 274,950,954.56 $ 1,737,819.72 $ 277,175,123.23

$ 32,424,065.79

721 $ 1,479.00 $ 1,479.00
  $ (5,876.00) $ 32,428,462.79 32,422,586.79

$ 32,424,065.79 1,479.00 $ (5,876.00) $ 32,428,462.79 $ 32,424,065.79

$ 3,731,362.20
$ 3,580,538.38 $ 150,823.82 $ 3,731,362.20

$ 3,731,362.20 $ 3,580,538.38 $ 150,823.82 $ 3,731,362.20

$ 502,393.22

781 $ 14,845.32 $ 14,845.32
$ 487,547.90 487,547.90

$ 502,393.22 14,845.32 0.00 $ 487,547.90 $ 502,393.22

$ 109,781.06
$ 109,781.06 $ 109,781.06

$ 109,781.06 $ 109,781.06 $ 109,781.06

$ (49.97)
(49.97) $ (49.97)

$ (49.97) $ (49.97) $ $ (49.97)

$ (20,970.42)
(20,970.42) $ (20,970.42)

$ (20,970.42) $ (20,970.42) $ $ (20,970.42)

$ (1,910.99)
(1,910.99) $ (1,910.99)

$ (1,910.99) $ (1,910.99) $ $ (1,910.99)

$ 188,707,244.47

721 $ 62,316.15 $ 62,316.15
742 2,371.58 2,371.58
750 10,000.00 10,000.00
771 1,049.00 1,049.00
772 10,000.00 10,000.00

$ 187,767,614.71 $ 853,893.03 188,621,507.74
$ 188,707,244.47 $ 85,736.73 $ 187,767,614.71 $ 853,893.03 $ 188,707,244.47

$ 353,779.13
$ 282,275.91 $ 71,503.22 $ 353,779.13

$ 353,779.13 $ 0.00 $ 282,275.91 $ 71,503.22 $ 353,779.13

$ 6,093,456.90 $ 6,093,456.90 $ 6,093,456.90

$ 6,093,456.90 $ 6,093,456.90 $ 6,093,456.90

$ 11,692,193.70

$ $ 11,710,976.70 $ (18,783.00) $ 11,692,193.70
$ 11,692,193.70 $ 0.00 $ 11,710,976.70 $ (18,783.00) $ 11,692,193.70
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COVID‐19 ‐ Elementary and Secondary School Emergency Relief (ESSER) Fund  84.425D $ 1,850,954,680.25
  Pass‐Through To:
     University of Texas at Austin
     University of Texas of the Permian Basin

                University of Texas at Tyler
     Texas School for the Blind and Visually Impaired

  Pass‐Through To Non‐State Entities
    Total 84.425D $ 1,850,954,680.25

COVID‐19 ‐ Coronavirus Response and Relief Supplemental Appropriations Act, 2021 ‐  84.425R $ 73,309,331.62
  Emeregncy Assistance to Non‐Public Schools Program 

    Total 84.425R $ 73,309,331.62

COVID‐19 ‐ American Rescue Plan ‐ Elementary and Secondary School Emergency Relief 

(ARP ESSER) 84.425U $ 3,551,773,216.45
  Pass‐Through To:

                      University of Texas Austin
                      University of Texas at Tyler
                      Sam Houston State University
                     Stephen F. Austin State University
                     Texas School for the Blind and Visually
                     Texas School for the Deaf
                     University of North Texas at Dallas

  Pass‐Through To Non‐State Entities
    Total 84.425U $ 3,551,773,216.45

COVID‐19 ‐ American Rescue Plan ‐ Emergency Assistance to Non‐Public Schools
84.425V $ 28,646,477.42

  Pass‐Through To Non‐State Entities
    Total 84.425V $ 28,646,477.42

COVID‐19 ‐ American Rescue Plan ‐ Elementary and Secondary School Emergency Relief ‐ 

Homeless Children & Youth 84.425W $ 16,976,392.43
  Pass‐Through To Non‐State Entities

    Total 84.425W $ 16,976,392.43

Disaster Recovery Assistance fir Educatuon ‐ Immediate Aid to Restart School Operations 

84.938A $ (1,391,771.59)
  Pass‐Through To Non‐State Entities

    Total 84.938A $ (1,391,771.59)

Temporary Emergency Impact Aid for Displaced Students Program 84.938C $ (13,564,207.48)
  Pass‐Through To Non‐State Entities

    Total 84.938C $ (13,564,207.48)

Special Education‐Grants for Infants and Families 84.181A
  Pass‐Through From:
     Health and Human Services Commission 529 $ 72,525.78

  Pass‐Through To:
     Texas School for the Deaf

  Pass‐Through To Non‐State Entities
    Total 84.181A $ 72,525.78

   Totals ‐ U.S. Department of Education $ 11,764,719.48 $ 147,193.50 $ 8,236,902,428.93

U.S. Department of Health and Human Services
      Direct Programs:

Substance Abuse and Mental Health Services Projects of Regional and National 

Significance 93.243 $ 1,475,586.91
  Pass‐Through To Non‐State Entities

    Total 93.243 $ 1,475,586.91

Developmental Disabilities Basic Support and Advocacy Grants 93.630 $ 7,743,250.58
  Pass‐Through To:
       Texas A&M University
    Texas Tech University
    University of Texas Health Science Center
    Texas State University

                University of Houston ‐ Clear Lake
                University of North Texas Health Science Center at Fort Worth

  Pass‐Through To Non‐State Entities
    Total 93.630 $ 7,743,250.58

Covid 19 ‐ Epidemiology & Laboratory Capacity for Infectious Diseases (ELC) 93.323
  Pass‐Through From:
Department of State Health Services  537 $ 28,502,996.38

  Pass‐Through To:
  Pass‐Through To Non‐State Entities

    Total 93.323 $ 28,502,996.38

Covid 19 ‐ Public Health Emergency Response: Cooperative Agreement for Emergency 

Response Public Health Crisis  93.354
  Pass‐Through From:
Department of State Health Services  537 $ 14,876,196.55

  Pass‐Through To Non‐State Entities
    Total 93.354 $ 14,876,196.55

Temporary Assistance for Needy Families 93.558
  Pass‐Through From:
     Health and Human Services Commission 529 $ 4,803,434.81

  Pass‐Through To Non‐State Entities
    Total 93.558 $ 4,803,434.81

   Totals ‐ U.S. Department of Health and Human Services $ 48,182,627.74 $ 9,218,837.49
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$ 1,850,954,680.25

721 $ 572,760.93 $ 572,760.93
742 4.00 4.00
750 88,497.22 88,497.22
771 4,685.00 4,685.00

0.00
$ 1,814,424,759.50 $ 35,863,973.60 1,850,288,733.10

$ 1,850,954,680.25 $ 665,947.15 $ 1,814,424,759.50 $ 35,863,973.60 $ 1,850,954,680.25

$ 73,309,331.62
0.00 $ 73,309,331.62 $ 73,309,331.62

$ 73,309,331.62 $ 73,309,331.62 $ 73,309,331.62

$ 3,551,773,216.45

721 $ 2,067,085.80 $ 2,067,085.80
750 55,908.42 55,908.42
753 185,939.43 185,939.43
755 113,891.58 113,891.58
771 201,823.25 201,823.25
772 575,036.58 575,036.58
773 1,105,221.70 1,105,221.70

$ 3,475,925,078.05 $ 71,543,231.64 3,547,468,309.69
$ 3,551,773,216.45 $ 4,304,906.76 $ 3,475,925,078.05 $ 71,543,231.64 $ 3,551,773,216.45

$ 28,646,477.42
$ 28,646,477.42 $ 28,646,477.42

$ 28,646,477.42 $ 0.00 $ 0.00 $ 28,646,477.42 $ 28,646,477.42

$ 16,976,392.43
$ 16,976,392.43 0.00 $ 16,976,392.43

$ 16,976,392.43 $ 0.00 $ 16,976,392.43 $ 0.00 $ 16,976,392.43

$ (1,391,771.59)
$ (1,669,245.25) $ 277,473.66 $ (1,391,771.59)

$ (1,391,771.59) $ (1,669,245.25) $ 277,473.66 $ (1,391,771.59)

$ (13,564,207.48) (13,564,207.48) (13,564,207.48)

$ (13,564,207.48) $ (13,564,207.48) $ 0.00 $ (13,564,207.48)

$ 72,525.78

772 $ 4,480.27 $ 4,480.27
$ 68,045.51 68,045.51

$ 72,525.78 $ 4,480.27 $ 68,045.51 $ 72,525.78

$ 8,248,814,341.91 $ 45,441,705.53 $ 7,926,131,128.06 $ 277,241,508.32 $ 8,248,814,341.91

$ 1,475,586.91
$ 768,724.78 $ 706,862.13 $ 1,475,586.91

$ 1,475,586.91 $ 768,724.78 $ 706,862.13 $ 1,475,586.91

$ 7,743,250.58

711 $ 9,263.30 $ 9,263.30
733 476,153.60 476,153.60
744 326,382.50 326,382.50
754 98,154.23 98,154.23
759 149,859.00 149,859.00
763 42,485.05 42,485.05

$ 3,474,596.39 $ 3,166,356.51 6,640,952.90
$ 7,743,250.58 $ 1,102,297.68 $ 3,474,596.39 $ 3,166,356.51 $ 7,743,250.58

$ 28,502,996.38

$ 28,358,981.93 $ 144,014.45 $ 28,502,996.38
$ 28,502,996.38 $ 0.00 $ 28,358,981.93 $ 144,014.45 $ 28,502,996.38

$ 14,876,196.55
$ 14,800,198.47 $ 75,998.08 $ 14,876,196.55

$ 14,876,196.55 $ 0.00 $ 14,800,198.47 $ 75,998.08 $ 14,876,196.55

$ 4,803,434.81 0.00
$ 3,880,674.14 $ 922,760.67 $ 4,803,434.81

$ 4,803,434.81 $ 3,880,674.14 $ 922,760.67 $ 4,803,434.81

$ 57,401,465.23 $ 1,102,297.68 $ 51,283,175.71 $ 5,015,991.84 $ 57,401,465.23
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U.S. Department of Justice
      Direct Programs:
      STOP School Violence 16.839 $ (8,904.96)

  Pass‐Through To:
                  Texas State University  

  Pass‐Through To Non‐State Entities
    Total 16.839 $ (8,904.96)

   Totals ‐ U.S. Department of Justice 0.00 $ (8,904.96)

CCDF Cluster
U.S. Department of Health and Human Services
      Pass‐Through Programs:

Child Care and Development Block Grant 93.575
  Pass‐Through From:
     Texas Workforce Commission  320 $ 12,372,900.40

  Pass‐Through To:
     University of Texas Health Science Center at Houston

  Pass‐Through To Non‐State Entities
    Total 93.575 $ 12,372,900.40

   Totals ‐ U.S. Department of Health and Human Services $ 12,372,900.40

Child Nutrition Cluster
U.S. Department of Agriculture
      Direct Programs:

School Breakfast Program 10.553 $ 600,373,469.62
  Pass‐Through To:
     University of Texas at Austin

  Pass‐Through To Non‐State Entities
    Total 10.553 $ 600,373,469.62

National School Lunch Program  10.555 $ 1,702,254,989.48
  Pass‐Through To:
     University of Texas at Austin

  Pass‐Through To Non‐State Entities
    Total 10.555 $ 1,702,254,989.48

   Totals ‐ U.S. Department of Agriculture 0.00 $ 2,302,628,459.10

Special Education (IDEA) Cluster
U.S. Department of Education
      Direct Programs:

Special Education ‐ Grants to States 84.027A $ 1,124,326,984.56
  Pass‐Through To:
     Health and Human Services Commission
     Texas Juvenile Justice Department
     Texas Department of Criminal Justice
     University of Texas at Austin
     University of Texas of the Permian Basin
     University of Texas at Tyler
     Sam Houston State University
     Stephen F. Austin State University
     Texas School for the Blind and Visually Impaired  
     Texas School for the Deaf  

  Pass‐Through To Non‐State Entities
    Total 84.027A $ 1,124,326,984.56

Special Education (IDEA) Cluster
U.S. Department of Education
      Direct Programs:

Special Education ‐ Grants to States 84.027X $ 32,672,629.87
  Pass‐Through To:
     Texas Department of Criminal Justice
     University of Texas at Tyler

  Pass‐Through To Non‐State Entities
    Total 84.027X $ 32,672,629.87

Special Education ‐ Preschool Grants 84.173A $ 27,439,092.32
  Pass‐Through To:
     University of Texas at Austin
     Texas School for the Deaf

  Pass‐Through To Non‐State Entities
    Total 84.173A $ 27,439,092.32

Covid‐19 ‐Individuals with Disabilities Education Act/American Rescue Plan Act of 2021 

(ARP) 84.173X $ 327,523.47
  Pass‐Through To:
     University of Texas at Austin

  Pass‐Through To Non‐State Entities
    Total 84.173X $ 327,523.47

   Totals ‐ U.S. Department of Education $ 1,184,766,230.22

WIOA Cluster
U.S. Department of Labor
      Pass‐Through From

WIOA Adult Program 17.258
  Pass‐Through From:
     Texas Workforce Commission 320 $ 918,901.59

  Pass‐Through To Non‐State Entities
    Total 17.258 $ 918,901.59

   Totals ‐ U.S. Department of Labor $ 918,901.59 $ 0.00 $ 0.00

TOTAL FEDERAL FINANCIAL ASSISTANCE $ 75,095,168.16 $ 147,193.50 $ 11,733,507,050.78
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$ (8,904.96)

754 $ (355.45) $ (355.45)
$ 0.00 $ (8,549.51) $ (8,549.51)

$ (8,904.96) $ (355.45) $ 0.00 $ (8,549.51) $ (8,904.96)

$ (8,904.96) $ (355.45) $ 0.00 $ (8,549.51) $ (8,904.96)

$ 12,372,900.40

744 $ 12,372,900.40 $ 12,372,900.40
$ 0.00 $ 0.00 0.00

$ 12,372,900.40 $ 12,372,900.40 $ 0.00 $ 0.00 $ 12,372,900.40

$ 12,372,900.40 $ 12,372,900.40 $ 0.00 $ 0.00 $ 12,372,900.40

$ 600,373,469.62

721 $ 30,725.24 $ 30,725.24
$ 600,342,744.38 0.00 600,342,744.38

$ 600,373,469.62 $ 30,725.24 $ 600,342,744.38 $ 600,373,469.62

$ 1,702,254,989.48

721 $ 108,231.27 $ 108,231.27
$ 1,702,146,758.21 $ 0.00 1,702,146,758.21

$ 1,702,254,989.48 $ 108,231.27 $ 1,702,146,758.21 $ 1,702,254,989.48

$ 2,302,628,459.10 $ 138,956.51 $ 2,302,489,502.59 0.00 $ 2,302,628,459.10

$ 1,124,326,984.56

529 $ 5,131,125.00 $ 5,131,125.00
644 556,134.34 556,134.34
696 325,828.02 325,828.02
721 2,589,523.86 2,589,523.86
742 58,794.87 58,794.87
750 212,247.74 212,247.74
753 1,456,041.51 1,456,041.51
755 28,868.40 28,868.40
771 2,773,615.25 2,773,615.25
772 1,146,545.31 1,146,545.31

$ 1,070,164,330.76 $ 39,883,929.50 1,110,048,260.26
$ 1,124,326,984.56 $ 14,278,724.30 $ 1,070,164,330.76 $ 39,883,929.50 $ 1,124,326,984.56

$ 32,672,629.87

696 $ 53,753.16 $ 53,753.16
750 25,875.01 25,875.01

$ 32,593,001.70 $ 0.00 32,593,001.70
$ 32,672,629.87 $ 79,628.17 $ 32,593,001.70 $ 0.00 $ 32,672,629.87

$ 27,439,092.32

721 $ 3,860.32 $ 3,860.32
772 21,264.52 21,264.52

$ 27,384,589.23 $ 29,378.25 27,413,967.48
$ 27,439,092.32 $ 25,124.84 $ 27,384,589.23 $ 29,378.25 $ 27,439,092.32

$ 327,523.47

721 $ (0.01) $ (0.01)
$ 327,523.48 $ 0.00 327,523.48

$ 327,523.47 $ (0.01) $ 327,523.48 $ 0.00 $ 327,523.47

$ 1,184,766,230.22 $ 14,383,477.30 $ 1,130,469,445.17 $ 39,913,307.75 $ 1,184,766,230.22

$ 918,901.59
$ 918,901.59 $ 918,901.59

$ 918,901.59 $ 918,901.59 $ 918,901.59

$ 918,901.59 $ 0.00 $ 918,901.59 $ 0.00 $ 918,901.59

$ 11,808,749,412.44 $ 73,438,981.97 $ 11,413,148,172.07 $ 322,162,258.40 $ 11,808,749,412.44
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(UNAUDITED)

Texas Education Agency (701)

Schedule 1A

Expenditures of Federal Awards

For the fiscal year ended August 31, 2023

Note 1 - Non-Monetary Assistance

Not applicable.

Note 2 - Reconciliation

          

Federal Revenues (Exh. II) 11,733,654,244.28$   
Federal Pass-Through Revenues (Exh. II) 75,095,168.16

Total Pass-Through and Direct Expenditures per Federal Schedule 11,808,749,412.44$   

Note 3 - Student Loans

Not applicable.

Note 4 (deleted by Comptroller)

Not applicable.

Note 5 - Unemployment Insurance Funds

Not applicable.

Not applicable.

Note 7 - Federal Unearned Revenue

Not applicable.

Note 6 - Rebates from the Special Supplemental Food Program for Women, Infant and Children (WIC)

Below is a reconciliation of the total federal pass-through and federal expenditures as reported on the Schedule of 
Assistance to the total of federal revenues and federal grant pass-through revenues as reported in the general-
purpose financial statements.  Generally, federal funds are not earned until expended; therefore, federal revenues 
equal federal expenditures for the reporting period.

Per Combined Statement of Revenues, Expenditures, and Changes in Fund 
Balance/Statement of Net Activities - Governmental Fund Types (Exh. II):
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(UNAUDITED)

Texas Education Agency (701)

Schedule 1A

Expenditures of Federal Awards

For the fiscal year ended August 31, 2023

Note 8 - Disaster Grants - Public Assistance

Not applicable.

Note 9 - Economic Adjustment Assistance  

Not applicable.

Note 10 - Ten Perecent de Minimis Indirect Cost Rate 

TEA does not use the 10 percent de minimis indirect cost rate.

Note 11- Donations from Federal Assistance 

Not applicable.

Note 12- Fundig Sources within the CCDF Cluster 

Not applicable.

Note 13- EHV Program Funding 

Not applicable.
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(UNAUDITED)

Texas Education Agency (701)
Schedule 1B
Schedule of State Grant Pass-Throughs From/To State Agencies
For the Year Ended August 31, 2023

Pass-Through To:

Available School Fund - Per Capita
Texas Juvenile Justice Department 644 $ 371,609.00
University of Texas at Austin 721 749,137.00
Texas Tech University 733 454,983.00
Lamar University 734 17,023.00
University of Texas Rio Grande Valley 746 141,396.00
University of Texas at Tyler 750 508,502.00
University of North Texas 752 223,716.00
Sam Houston State University 753 257,249.00
Stephen F. Austin State University 755 157,756.00
Texas A&M International University 761 49,709.00
Texas School for the Blind and Visually Impaired 771 78,818.00
Texas School for the Deaf 772 306,145.00

$ 3,316,043.00

Council Early Childhood Intervention
Health and Human Services Commission 529 $ 16,498,102.00

$ 16,498,102.00

Early Childhood School Readiness
University of Texas Health Science Center at Houston 744 $ 3,370,844.56

$ 3,370,844.56

Foundation School Program (FSP) - Formula
Texas Military Department 401 $ 1,429,500.00
University of Texas at Austin 721 16,457,972.00
Texas Tech University 733 4,571,047.86
Lamar University 734 364,286.00
University of Texas of the Permian Basin 742 132,563.00
University of Texas Rio Grande Valley 746 1,798,083.00
University of Texas at Tyler 750 7,833,560.00
University of North Texas 752 3,121,694.00
Sam Houston State University 753 4,233,989.00
Stephen F. Austin State University 755 2,054,423.00
Texas A&M International University 761 538,549.00
Texas School for the Blind and Visually Impaired 771 1,381,278.00
Texas School for the Deaf 772 10,122,807.00

$ 54,039,751.86

FSP - Texas Juvenile Justice Department
Texas Juvenile Justice Department 644 $ 16,419,366.00

$ 16,419,366.00

FSP - Windham School District
Texas Department of Criminal Justice 696 $ 58,107,062.00

$ 58,107,062.00

School Lunch Matching
University of Texas at Austin 721 $ 911.55
University of Houston 730

$ 911.55

Pass-Through From/To  Agency            Number Pass-Through Amount
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(UNAUDITED)

Texas Education Agency (701)
Schedule 1B
Schedule of State Grant Pass-Throughs From/To State Agencies
For the Year Ended August 31, 2023

Pass-Through From/To  Agency            Number Pass-Through Amount

Students With Visual Impairment
Texas School for the Blind and Visually Impaired 771 $ 97,824.88

$ 97,824.88

Award Student Achievement and Education  Excellence
Texas Woman's University 713 $ 13,961.85
Prairie View A&M University 715 -8,070.73
Texas Tech University 733 -4.62
Texas A&M University at San Antonio 749 -7,164.41
University of Texas at Tyler 750 90,474.14
Sam Houston State University 753
Texas A&M University - Corpus Christi 760 -62.64
Texas A&M International University 761

$ 89,133.59

Instructional Materials Allotment
Texas Juvenile Justice Department 644 $ 4,557.63
Texas Department of Criminal Justice 696 1,139,860.00
University of Texas at Austin 721 89,328.38
University of Texas at Tyler 750 50,046.00
Sam Houston State University 753 9,445.25
Stephen F. Austin State University 755 10,674.00
Texas School for the Deaf 772 70,458.58

$ 1,374,369.84

Onramp Dual Enrollment Course
University of Texas at Austin 721 $ 1,948,817.16

$ 1,948,817.16

Senate Bill 500 Sec. 30C (pg . 16) 86th Leg. Session 2020-2021
University of Texas of the Permian Basin 742 0.00

$ 0.00

Early College High School & T-STEM
University of Texas at Austin 721 $ 52,098.41

$ 52,098.41

Additional School Safety - SB500-SC32
University of Texas at Austin 721 $ 13,411.50
Sam Houston State University 753 6,239.07
Stephen F. Austin State University 755 3,961.17

$ 23,611.74

Blended Learning - HB3-86th Article IX Sec. 18.114 (c)(iv)(n) 
University of Texas at Tyler 750 $ 0.00

$ 0.00

TX Military -Connected Children 
Sam Houston State University 753 $ 2,600.00

$ 2,600.00

TX Advanced Placement Incentive 
University of Texas at Austin 721 $ 900.00

$ 900.00

Silent Panic alert Technology
Stephen F.Austin State University 755 $ 1,900.00

$ 1,900.00
TX COVID Learning Acceleration Supports
University of Texas at Austin 721 $ 350,806.35

350,806.35

$ 155,694,142.94
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Texas State Board of Education Districts
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